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· �ƌŐĞŶƟŶĂ�ĂŶŶŽƵŶĐĞĚ�ƚŚĂƚ�ŝƚ�ǁŽƵůĚ�ůŝŌ�ŝƚƐ�ĐƵƌƌĞŶƚ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ďĞĞĨ�ĞǆƉŽƌƚƐ�ƐƚĂƌƟŶŐ�ŝŶ�

KĐƚŽďĞƌ͕�ĞĂƌůŝĞƌ�ƚŚĂŶ�ĞĂƌůŝĞƌ�ƚŚŽƵŐŚƚ͘��tŚŝůĞ�ƚŚŝƐ�ŵĂǇ�ďŽůƐƚĞƌ�ĞǆƉŽƌƚƐ�ƚŽ��ŚŝŶĂ�ŝŶ�ƚŚĞ�ŶĞĂƌ�
ƚĞƌŵ͕�ŽǀĞƌĂůů�ƐƵƉƉůǇ�ĂǀĂŝůĂďŝůŝƚǇ�ŝƐ�ůŝŵŝƚĞĚ�ĂƐ�ƉƌŽĚƵĐĞƌƐ�ůŽŽŬ�ƚŽ�ƌĞďƵŝůĚ�ƚŚĞŝƌ�ŚĞƌĚ  ͘

· h^�ĐĂƩůĞ�ƐƵƉƉůŝĞƐ�ƌĞŵĂŝŶ�ĂĚĞƋƵĂƚĞ�ŝŶ�ƚŚĞ�ŶĞĂƌ�ƚĞƌŵ�ĂƐ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ŵĂƌŬĞƚ�ƌĞĂĚǇ�ĐĂƩůĞ�
ŝƐ�ƐƟůů�ĂƐ�ŵƵĐŚ�ĂƐ�ϱ͘ϲй�ĂďŽǀĞ�ůĂƐƚ�ǇĞĂƌ�ĂŶĚ�ϭϭй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ĮǀĞ�ǇĞĂƌ�ĂǀĞƌĂŐĞ͘��h^�
ǁŚŽůĞƐĂůĞ�ďĞĞĨ�ƉƌŝĐĞƐ�ĂƌĞ�ƚƌĞŶĚŝŶŐ�ůŽǁĞƌ�ďƵƚ�ƌĞŵĂŝŶ�ĨĂƌ�ĂďŽǀĞ�ǇĞĂƌ�ĂŐŽ�ůĞǀĞůƐ�ĚƵĞ�ƚŽ�
ƐƚƌŽŶŐ�ƌĞƚĂŝů͕�ĨŽŽĚƐĞƌǀŝĐĞ�ĂŶĚ�ĞǆƉŽƌƚ�ĚĞŵĂŶĚ  ͘

· �ŚŝŶĂ�ďĞĞĨ�ŝŵƉŽƌƚƐ�ǁĞƌĞ�ƐůŝŐŚƚůǇ�ŚŝŐŚĞƌ�ŝŶ��ƵŐƵƐƚ�ĨŽůůŽǁŝŶŐ�ůŽǁĞƌ�ǇͬǇ�ŝŵƉŽƌƚƐ�ŝŶ�:ƵŶĞ�ĂŶĚ�
:ƵůǇ͘��dŚĞ�ďŝŐŐĞƐƚ�ŝŶĐƌĞĂƐĞ�ŝŶ��ŚŝŶĞƐĞ�ďĞĞĨ�ŝŵƉŽƌƚƐ�ŝŶ��ƵŐƵƐƚ�ǁĂƐ�ĨƌŽŵ�ƚŚĞ�h^͘��/ŵƉŽƌƚƐ�
ĨƌŽŵ��ƌĂǌŝů�ĂŶĚ��ƌŐĞŶƟŶĂ͕�ŚŽǁĞǀĞƌ͕�ǁĞƌĞ�ĚŽǁŶ�ƐŽŵĞ�ϮϬй�ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ  ͘

· hƌƵŐƵĂǇ�ĐĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ĐŽŶƟŶƵĞƐ�ƚŽ�ƌƵŶ�ĨĂƌ�ĂŚĞĂĚ�ŽĨ�ǇĞĂƌ�ĂŐŽ�ůĞǀĞůƐ�ĂƐ�ƐƚƌŽŶŐ�ĚĞŵĂŶĚ�ŝŶ�
ƚŚĞ�ǁŽƌůĚ�ŵĂƌŬĞƚ�ĂŶĚ�ĚĞǀĂůƵĂƟŽŶ�ŽĨ�ƚŚĞ�ĐƵƌƌĞŶĐǇ�ĞŶĐŽƵƌĂŐĞƐ�ƉƌŽĚƵĐĞƌƐ�ƚŽ�ƐĞŶĚ�ŵŽƌĞ�
ĐĂƩůĞ�ƚŽ�ŵĂƌŬĞƚ͘��zĞĂƌ�ƚŽ�ĚĂƚĞ�ĞǆƉŽƌƚƐ�ŽĨ�hƌƵŐƵĂǇĂŶ�ďĞĞĨ�ĂƌĞ�ƵƉ�ϯϵй�ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌĂ�
ŐŽ͘ 

· �ĂƩůĞ�ƉƌŝĐĞƐ�ŝŶ��ƌĂǌŝů�ŚĂǀĞ�ĚĞĐůŝŶĞĚ�ϳй�ŝŶ�ƚŚĞ�ůĂƐƚ�ŵŽŶƚŚ�ĚƵĞ�ƚŽ�ĞǆƉŽƌƚ�ĚŝƐƌƵƉƟŽŶƐ�ĐĂƵƐĞĚ�
ďǇ�ƚŚĞ�ĮŶĚŝŶŐ�ŽĨ�ƚǁŽ�ĂƚǇƉŝĐĂů��^��ĐĂƐĞƐ�ĂŶĚ�ƚĞŵƉŽƌĂƌǇ�ƐƵƐƉĞŶƐŝŽŶ�ŽĨ�ĞǆƉŽƌƚƐ�ƚŽ��ŚŝŶĂ  ͘

Main Global Meat Trading Countries, Both Export and Import, MT

Countries % of global 
export

% of global 
imports

Y/Y Ch. Y/Y % ch. 2020 2021 Estimate Y/Y Ch. Y/Y % ch.

EXPORTS 4,794,050 4,789,843 -4,207 0%

Australia 19% 0% Sep 2021 79,843 7,224 10% 1,039,410 883,498 -155,911 -15%

Argentina 2% 0% Sep 2021 54,428 -4,634 -8% 617,584 586,705 -30,879 -5%

New Zealand 7% 0% Sep 2021 34,100 6,032 21% 472,804 498,809 26,004 5%

Brazil 18% 1% Sep 2021 187,017 44,666 31% 1,725,214 1,759,718 34,504 2%

USA 11% Aug 2021 104,410 18,904 22% 939,038 1,061,112 122,075 13%

IMPORTS 4,407,793 4,379,569 -28,224 -1%

USA 20% Aug 2021 105,509 -6,557 -6% 1,069,777 984,195 -85,582 -8%

China 0% 9% Sep 2021 221,012 40,361 22% 2,117,895 2,266,148 148,253 7%

Hong Kong Sep 2021 18,286 -14,519 -44% 363,847 298,354 -65,492 -18%

Japan 0% 9% Sep 2021 50,583 6,319 14% 600,404 587,796 -12,608 -2%

Russia 0% 8% Aug 2021 16,766 -5,310 -24% 255,870 243,077 -12,794 -5%

***  Product wt. basis.  Projections for 2019 made by Steiner Consulting.

Most Recent Trade Data
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hŶŝƚĞĚ�^ƚĂƚĞƐ͗��  dŽƚĂů� ŝŶǀĞŶƚŽƌǇ�ŽĨ� ĐĂƚƚůĞ�ŽŶ� ĨĞĞĚ� � ŝŶ�h^�
ĨĞĞĚůŽƚƐ� ǁŝƚŚ� нϭϬϬϬ� ŚĞĂĚ� ĐĂƉĂĐŝƚǇ� ǁĂƐ� ĞƐƚŝŵĂƚĞĚ� Ăƚ�
ϭϭ͘ϱϱϬ� ŵŝůůŝŽŶ� ŚĞĂĚ� ĂƐ� ŽĨ� KĐƚŽďĞƌ� ϭ͕� ϯϭϲŬ� ŚĞĂĚ� ŚŝŐŚĞƌ�
ƚŚĂŶ� ƚŚĞ� ƉƌĞǀŝŽƵƐ�ŵŽŶƚŚ� ďƵƚ� ϭϲϳŬ� ŚĞĂĚ� Žƌ� ϭ͘ϰй� ůŽǁĞƌ�
ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘� �dŚĞ� ŝŶǀĞŶƚŽƌǇ�ŽĨ�ĐĂƚƚůĞ�ƚŚĂƚ�ŚĂĚ�
ďĞĞŶ�ŽŶ� ĨĞĞĚ� ĨŽƌ�ŵŽƌĞ� ƚŚĂŶ� ϭϮϬ� ĚĂǇƐ�ǁĂƐ�ĞƐƚŝŵĂƚĞĚ� Ăƚ�
ϰ͘ϭϬϯ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�ϯ͘Ϯй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ϮϲϳŬ�
ŚĞĂĚ�Žƌ�ϳй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ĨŝǀĞ�ǇĞĂƌ�ĂǀĞƌĂŐĞ͘���ǀĞŶ�ŵŽƌĞ�
ƐŝŐŶŝĨŝĐĂŶƚ�ĨŽƌ�ƚŚĞ�ƐƉŽƚ�ĐĂƚƚůĞ�ŵĂƌŬĞƚ�ŝƐ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ůŽŶŐ�
ĨĞĚ�ĐĂƚƚůĞ͘��dŚĞ�ŝŶǀĞŶƚŽƌǇ�ŽĨ�ĐĂƚƚůĞ�ǁŝƚŚ�нϭϱϬ�ĚĂǇƐ�ŽŶ�ĨĞĞĚ�
ǁĂƐ�Ϯ͘Ϯϱϵ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�ϭϯ͘ϲй�ŚŝŐŚĞƌ�ƚŚĂŶ�  ǇĞĂƌ�ĂŐŽ�ĂŶĚ�
ϮϮй�ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ĨŝǀĞ�ǇĞĂƌ�ĂǀĞƌĂŐĞ͘ �tŚĞŶ�ǇŽƵ�ǁŽŶͲ
ĚĞƌ�ǁŚǇ�ĨĞĚ�ĐĂƚƚůĞ�ƉƌŝĐĞƐ�ĂƌĞ�ƐƚƵĐŬ�ŝŶ�ƉůĂĐĞ�ǁŚŝůĞ�ĐƵƚŽƵƚ�ŝƐ�
Ăƚ�ΨϮϴϬͬĐǁƚ͕�ƚŚŝƐ�ŶƵŵďĞƌ�ƚĞůůƐ�ǇŽƵ�ǁŚǇ͘ �&ĞĞĚůŽƚƐ�ƐŚŽƵůĚ�
ƐůŽǁůǇ� ŐĞƚ�ŵŽƌĞ� ĐƵƌƌĞŶƚ� ĂƐ�ǁĞ�ŐŽ� ŝŶƚŽ� ƚŚĞ�ǁŝŶƚĞƌ� ĂŶĚ� ŝĨ�
ƚŚĞ�ŵĂƌŬĞƚ�ŵĂŝŶƚĂŝŶƐ� Ă�ǁĞĂƚŚĞƌ� ƉƌĞŵŝƵŵ͕� ďƵƚ� ƚŚĞ�ƉĂĐĞ�
ŽĨ�ƉƌŽĐĞƐƐŝŶŐ�ƌĞŵĂŝŶƐ�ŬĞǇ͘� ��dŚĞ�ŶƵŵďĞƌ�ŽĨ�ĐĂƚƚůĞ�ƉůĂĐĞĚ�
ŽŶ� ĨĞĞĚ� ŝŶ�^ĞƉƚĞŵďĞƌ�ǁĂƐ�Ϯ͘ϵй� ůŽǁĞƌ� ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�
ǇĞĂƌ� ĞǀĞŶ� ĂƐ� ĂŶĂůǇƐƚƐ� ǁĞƌĞ� ĞǆƉĞĐƚŝŶŐ� ƉůĂĐĞŵĞŶƚƐ� ƚŽ� ďĞ�
ŚŝŐŚĞƌ͘� ��tŚǇ�ǁĞƌĞ�ƉůĂĐĞŵĞŶƚƐ�ůŽǁĞƌ͍ �dŚĞ�ĨŝƌƐƚ�ƚŚŝŶŐ�ƚŽ�
ƌĞĐŽŐŶŝǌĞ�ŝƐ�ƚŚĂƚ�ƉůĂĐĞŵĞŶƚƐ�ůĂƐƚ�ǇĞĂƌ�ǁĞƌĞ�ƋƵŝƚĞ�ŚŝŐŚ�ƐŽ�
ǁĞ� ĂƌĞ� ĂůƌĞĂĚǇ� ĐŽŵƉĂƌŝŶŐ� ƚŽ� ƐŽŵĞ� ůŽĨƚǇ� ůĞǀĞůƐ͘ � �ůƐŽ͕�
ƉůĂĐĞŵĞŶƚƐ�ǁĞƌĞ�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ� ŝŶ��ƵŐƵƐƚ�ǁŚĞŶ�
ĨŽƌǁĂƌĚ� ĨĞĚ� ĐĂƚƚůĞ� ƉƌŝĐĞƐ� ƐƉŝŬĞĚ� ĂŶĚ� ĚƌŽƵŐŚƚ� ƉƵƐŚĞĚ� Ă�
ĨĞǁ�ŵŽƌĞ�ĐĂƚƚůĞ�ŝŶƚŽ�ĨĞĞĚůŽƚƐ͘ �/Ŷ�^ĞƉƚĞŵďĞƌ�ƚŚĞ�ĚǇŶĂŵŝĐ�
ĐŚĂŶŐĞĚ͕� ĨĞĚ� ĐĂƚƚůĞ� ƉƌŝĐĞƐ� ǁĞƌĞ� ůŽǁĞƌ� ǁŚŝůĞ� ĨĞĞĚ� ĐŽƐƚƐ�
ǁĞƌĞ�ƐƚĞĂĚǇ�ƚŽ�ŚŝŐŚĞƌ͘ �dŚĞ�ŽƚŚĞƌ�ƌĞĂƐŽŶ�ŝƐ�ƚŚĂƚ�ǁĞ�ŚĂǀĞ�
ĨĞǁĞƌ�ĨĞĞĚĞƌ�ĐĂƚƚůĞ�ŽƵƚ�ŝŶ�ƚŚĞ�ĐŽƵŶƚƌǇ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�
ĞǀĞŶƚƵĂůůǇ�ƚŚĂƚ�ƐŚŽǁƐ�ƵƉ� ŝŶ�ƚŚĞ�ƉůĂĐĞŵĞŶƚ�ŶƵŵďĞƌƐ͘ ��Ɛ�
ŽĨ�:ƵůǇ�ϭ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ĨĞĞĚĞƌƐ�ŽƵƚƐŝĚĞ�ĨĞĞĚůŽƚƐ�ǁĂƐ�ϲϬϬŬ�
ŚĞĂĚ� ůĞƐƐ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘ �dŚĂƚ͛Ɛ�Ă�ŬĞǇ�ĚƌŝǀĞƌ� ĨŽƌ�ƉůĂĐĞͲ
ŵĞŶƚƐ͘��dŚĞ�ĚĞĐůŝŶĞ�ŝŶ�ƉůĂĐĞŵĞŶƚƐ�ŽĨ�ŚĞĂǀǇ�ĐĂƚƚůĞ�ŝŶ�^ĞƉͲ
ƚĞŵďĞƌ� ĨŽůůŽǁƐ� Ă� ďŝŐ� ŝŶĐƌĞĂƐĞ� ŝŶ� ƚŚĞ� ŚĞĂǀǇ� ĐĂƚĞŐŽƌǇ� ŝŶ�
�ƵŐƵƐƚ͘ � 
 dŚĞ�ƚŽƚĂů�ƐƵƉƉůǇ�ŽĨ�ďĞĞĨ�ŝŶ�ĐŽůĚ�ƐƚŽƌĂŐĞ�Ăƚ�ƚŚĞ�ĞŶĚ�
ŽĨ�^ĞƉƚĞŵďĞƌ�ǁĂƐ�ĞƐƚŝŵĂƚĞĚ�Ăƚ�ϰϯϱ͘ϯ�ŵŝůůŝŽŶ�ƉŽƵŶĚƐ͕�ϲй�
ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ϭϭ͘ϯй�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ĨŝǀĞ�ǇĞĂƌ�
ĂǀĞƌĂŐĞ͘���ĞĞĨ�ŝŶǀĞŶƚŽƌŝĞƐ�ƐĞĂƐŽŶĂůůǇ�ŝŶĐƌĞĂƐĞ�ŝŶ�ůĂƚĞ�ƐƵŵͲ
ŵĞƌ�ĂŶĚ�ĨĂůů͕�ŝŶ�ƉĂƌƚ�ďĞĐĂƵƐĞ�ŽĨ�ƉƌĞƉĂƌĂƚŝŽŶƐ�ĨŽƌ�ǇĞĂƌ-ĞŶĚ�
ŚŽůŝĚĂǇƐ�ďƵƚ�ĂůƐŽ�ĚƵĞ�ƚŽ�Ă�ƐůŽǁĚŽǁŶ�ŝŶ�ĚĞŵĂŶĚ͘��&ƌĞĞǌĞƌ�
ŝŶǀĞŶƚŽƌŝĞƐ� ŝŶ�^ĞƉƚĞŵďĞƌ� ŝŶĐƌĞĂƐĞĚ�ϰ͘ϵй�ĨƌŽŵ�ƚŚĞ�ƉƌĞǀŝͲ
ŽƵƐ�ŵŽŶƚŚ� ĐŽŵƉĂƌĞĚ� ƚŽ� ĂŶ� ĂǀĞƌĂŐĞ� ŝŶĐƌĞĂƐĞ� ŽĨ� ϯ͘ϰй� ŝŶ�
ƚŚĞ�ůĂƐƚ�ĨŝǀĞ�ǇĞĂƌƐ͘�� /ŶǀĞŶƚŽƌǇ�ŽĨ�ďĞĞĨ�ĐƵƚƐ�ŝŶĐƌĞĂƐĞĚ�ϭϱй�
ĨƌŽŵ� ƚŚĞ� ƉƌĞǀŝŽƵƐ�ŵŽŶƚŚ͘� � /ƚ� ĂƉƉĞĂƌƐ� ƚŚĂƚ� ďƵǇĞƌƐ� ǁĞƌĞ�
ĂŐŐƌĞƐƐŝǀĞůǇ�ƉƵƚƚŝŶŐ�ƉƌŽĚƵĐƚ�ŝŶ�ƚŚĞ�ĨƌĞĞǌĞƌ�ŝŶ��ƵŐƵƐƚ�ĂŶĚ�
^ĞƉƚĞŵďĞƌ� ĂƐ� ƚŚĞǇ� ƉƌĞƉĂƌĞ� ĨŽƌ� ǇĞĂƌ-ĞŶĚ� ĚĞŵĂŶĚ͘� � dŚĞ�
ůĂƌŐĞƌ�ŝŶǀĞŶƚŽƌǇ�ƐŚŽƵůĚ�ŚĞůƉ�ƚĞŵƉĞƌ�ƉƌŝĐĞ�ŝŶĨůĂƚŝŽŶ͕�ĞƐƉĞͲ

3DJH��  

North America Market Update 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

ĐŝĂůůǇ� ƉƌŝĐĞ� ŝŶĨůĂƚŝŽŶ� ĨŽƌ� ďĞĞĨ� ƌŝďƐ͕� ŝŶ� ůĂƚĞ� EŽǀĞŵďĞƌ� ĂŶĚ�
�ĞĐĞŵďĞƌ͘  
 
�ĂŶĂĚĂ͗� ��ĂŶĂĚŝĂŶ�ĐĂƩůĞ� ŝŶǀĞŶƚŽƌŝĞƐ�ĂƌĞ�ĞǆƉĞĐƚĞĚ� ƚŽ�ďĞ�
ůŽǁĞƌ�ƚŚĂŶ� ŝŶ�ϮϬϮϭ͕�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ� ůĂƚĞƐƚ�ĂŶĂůǇƐŝƐ�ĨƌŽŵ�
h^��͘���dŚĞ�ŝŶǀĞŶƚŽƌǇ�ŽĨ�Ăůů�ĐĂƩůĞ�ĂŶĚ�ĐĂůǀĞƐ�ŝŶ��ĂŶĂĚĂ�ŽŶ�
:ĂŶƵĂƌǇ� ϭ͕� ϮϬϮϭ�ǁĂƐ� ϭϭ͘ϭϱϬ�ŵŝůůŝŽŶ� ŚĞĂĚ͕� ƐůŝŐŚƚůǇ� ůŽǁĞƌ�
ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘���ƌŽƵŐŚƚ�ĐŽŶĚŝƟŽŶƐ�ŝŶ�ƚŚĞ��ĂŶĂĚŝͲ
ĂŶ� WƌĂŝƌŝĞƐ͕� ŚŝŐŚ� ĨĞĞĚ� ĐŽƐƚƐ� ĂŶĚ� ƉŽŽƌ� ŵĂƌŐŝŶƐ� ůŝŬĞůǇ� ŝŶͲ
ĚƵĐĞĚ�ƐŽŵĞ�ĐĂƩůĞ�ŚĞƌĚ� ůŝƋƵŝĚĂƟŽŶ� ŝŶ�ϮϬϮϭ͘� ��Ɛ�Ă� ƌĞƐƵůƚ͕�
ƚŚĞ� ŝŶǀĞŶƚŽƌǇ� ŽĨ� ĐĂůů� ĐĂƩůĞ� ĂŶĚ� ĐĂůǀĞƐ� ĂƐ� ŽĨ� :ĂŶƵĂƌǇ� ϭ͕�
ϮϬϮϮ�ŝƐ�ŶŽǁ�ƉƌŽũĞĐƚĞĚ�Ăƚ�ϭϬ͘ϵϴϬ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�ĚŽǁŶ�ϭϳϬŬ�
ŚĞĂĚ�Žƌ�ϭ͘ϱй�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘��dŚĞ�ďĞĞĨ�ĐŽǁ�
ŚĞƌĚ� ŝƐ� ĞǆƉĞĐƚĞĚ� ƚŽ� ďĞ� ϯϮŬ� ŚĞĂĚ� Žƌ� ϭй� ůŽǁĞƌ͘� � �ĂƩůĞ�
ƐůĂƵŐŚƚĞƌ� ŝŶ��ĂŶĂĚĂ�ŚĂƐ�ďĞĞŶ�ǁĞůů�ĂďŽǀĞ�ƚŚĞ��Ks/��ĚŝƐͲ
ƌƵƉƚĞĚ�ůĞǀĞůƐ�ŽĨ�Ă�ǇĞĂƌ�ĂŐŽ͘��&ĞĚ�ĐĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ƚŚƌŽƵŐŚ�
ƚŚĞ�ĞŶĚ�ŽĨ�KĐƚŽďĞƌ�ǁĂƐ�ĞƐƟŵĂƚĞĚ�Ăƚ�Ϯ͘ϯϯϮ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 
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WEEKLY COW & BULL SLAUGHTER. '000 HEAD
Source: USDA-AMS.  Analysis by Steiner Consulting
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KĐƚŽďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

ƵƉ�ϵй�ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ϭϰй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�
ĮǀĞ�ǇĞĂƌ�ĂǀĞƌĂŐĞ͘����Žǁ�ƐůĂƵŐŚƚĞƌ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƉĞƌŝŽĚ�ǁĂƐ�
ϯϲϲŬ�ŚĞĂĚ͕�ϯϴŬ�ŚĞĂĚ�Žƌ�ϭϮй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��tĞ�
ƚŚŝŶŬ� ƚŚĞ�h^��� ĨŽƌĞĐĂƐƚƐ� ĨŽƌ� ƐůĂƵŐŚƚĞƌ� ĂƌĞ�ŶŽǁ�ǁĞůů� ďĞͲ
ŚŝŶĚ� ƚŚĞ�ĂĐƚƵĂů� ƉĂĐĞ�ĂŶĚ� ƚŚĞ� ĨŽƌĞĐĂƐƚƐ�ǁŝůů� ďĞ� ŝŶǀĂƌŝĂďůǇ�
ĂĚũƵƐƚĞĚ͘�� 
 dŚĞ� ŝŶĐƌĞĂƐĞ� ŝŶ� ĚŽŵĞƐƟĐ� ƉƌŽĚƵĐƟŽŶ� ĂŶĚ� ƐƵƉƉůǇ�
ĐŚĂŝŶ�ďŽƩůĞŶĞĐŬƐ�ŚĂǀĞ�ůŝŵŝƚĞĚ�ďĞĞĨ�ŝŵƉŽƌƚƐ�ŝŶƚŽ��ĂŶĂĚĂ͘��
/ŵƉŽƌƚƐ� ĨƌŽŵ� EĞǁ� �ĞĂůĂŶĚ� ƚŚƌŽƵŐŚ� ŵŝĚ� KĐƚŽďĞƌ� ǁĞƌĞ�
ϯϮй�ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘� � � /ŵƉŽƌƚƐ�ĨƌŽŵ�hƌƵŐƵĂǇ�ĂůƐŽ�
ƌĞŵĂŝŶ� ůŝŵŝƚĞĚ͘� � ^Ž� ĨĂƌ� ŝŵƉŽƌƚƐ� ĨƌŽŵ�hƌƵŐƵĂǇ� ĂƌĞ� ϳ͕ϵϭϵ�
Dd͕�ĚŽǁŶ�ϯϱй�ĨƌŽŵ�Ă�ǇĞĂƌ�ĂŐŽ͘�� � /ŵƉŽƌƚƐ�ĨƌŽŵ��ƵƐƚƌĂůŝĂ�
ƌĞŵĂŝŶ� ƋƵŝƚĞ� ůŝŵŝƚĞĚ͘� � /Ŷ� �ƵŐƵƐƚ� ŝŵƉŽƌƚƐ� ĨƌŽŵ� �ƵƐƚƌĂůŝĂ�
ǁĞƌĞ� ũƵƐƚ� ϱϳϳ�Dd� ĂŶĚ� ŽŶůǇ� ϱ͕ϭϯϰ� zd�͕� ĚŽǁŶ� ϱϭй� ĐŽŵͲ
ƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ͘ 
 
DĞǆŝĐŽ͗��DĞǆŝĐĂŶ�ďĞĞĨ�ƉƌŽĚƵĐƟŽŶ�ŝŶ�^ĞƉƚĞŵďĞƌ�ǁĂƐ�ĞƐƟͲ
ŵĂƚĞĚ� Ăƚ� ϭϴϭ͕ϭϵϯ� Dd͕� Ϭ͘ϱй� ůŽǁĞƌ� ƚŚĂŶ� ƚŚĞ� ƉƌĞǀŝŽƵƐ�
ŵŽŶƚŚ�ďƵƚ�ƐƟůů�ĂďŽƵƚ�ϭ͘ϯй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘��
dŚŝƐ�ǁĂƐ�ƚŚĞ�ůŽǁĞƐƚ�ǇͬǇ�ŝŶĐƌĞĂƐĞ�ƐŽ�ĨĂƌ�ƚŚŝƐ�ǇĞĂƌ͘��/ƚ�ŝƐ�ŶŽƚ�
ƵŶƵƐƵĂů�ĨŽƌ�ďĞĞĨ�ƉƌŽĚƵĐƟŽŶ�ƚŽ�ƚƌĞŶĚ�ƐŝĚĞǁĂǇƐ� ŝŶ�Yϯ�ĨŽůͲ
ůŽǁŝŶŐ� ƚŚĞ� ƐƵƌŐĞ� ŝŶ� ĚĞŵĂŶĚ�ĚƵƌŝŶŐ� ƚŚĞ� ƐƉƌŝŶŐ� ĂŶĚ�ĞĂƌůǇ�
ƐƵŵŵĞƌ͘��dŚĞ�ƐůŽǁĚŽǁŶ�ŝŶ�ƉƌŽĚƵĐƟŽŶ�ŐƌŽǁƚŚ�ĂŶĚ�ƐŚŽƌƚͲ
ĂŐĞ�ŽĨ�ďĞĞĨ�ŝŶ�ƚŚĞ�ĚŽŵĞƐƟĐ�ŵĂƌŬĞƚ�ŚĂƐ�ŶĞŐĂƟǀĞůǇ�ŝŵƉĂĐƚͲ
ĞĚ� DĞǆŝĐĂŶ� ďĞĞĨ� ĞǆƉŽƌƚƐ͘� � �ƵŐƵƐƚ� ƐŚŝƉŵĞŶƚƐ� ŽĨ� ĨƌĞƐŚͬ
ĨƌŽǌĞŶ�ďĞĞĨ�;ƉƌŽĚƵĐƚ�ǁƚ͘�ďĂƐŝƐͿ�ǁĞƌĞ�Ϯϳ͕ϲϯϴ�Dd͕�ŽŶůǇ�ϱй�
ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘��dŚƌŽƵŐŚ��ƵŐƵƐƚ͕�DĞǆŝĐĂŶ�
ďĞĞĨ� ĞǆƉŽƌƚƐ� ǁĞƌĞ� ĚŽǁŶ� ϳй� ĐŽŵƉĂƌĞĚ� ƚŽ� ƚŚĞ� ƉƌĞǀŝŽƵƐ�
ǇĞĂƌ͘� � � ��ǆƉŽƌƚƐ�ƚŽ� ƚŚĞ�h^� ŝŶ��ƵŐƵƐƚ�ǁĞƌĞ�Ϯϯ͕ϰϲϮ�Dd͕�ƵƉ�
ϭй�ĐŽŵƉĂƌĞĚ�ƚŽ�ůĂƐƚ�ǇĞĂƌ�ǁŚŝůĞ�ĞǆƉŽƌƚƐ�ƚŽ�:ĂƉĂŶ͕�ƚŚĞ�ƐĞĐͲ
ŽŶĚ�ůĂƌŐĞƐƚ�ŵĂƌŬĞƚ�ĨŽƌ�DĞǆŝĐĂŶ�ďĞĞĨ͕�ǁĞƌĞ�ϭ͕ϴϱϲ�Dd͕�ƵƉ�
ϭϯϰй�ĨƌŽŵ�Ă�ǇĞĂƌ�ĂŐŽ͘� �&Žƌ�ƚŚĞ�ƉĞƌŝŽĚ�:ĂŶ-�ƵŐ͕�DĞǆŝĐĂŶ�
ĞǆƉŽƌƚƐ� ƚŽ� ƚŚĞ� h^�ŵĂƌŬĞƚ� ǁĞƌĞ� ĚŽǁŶ� ϭϱ͕ϰϬϰ�Dd� Žƌ� ϵй�
ǁŚŝůĞ�ĞǆƉŽƌƚƐ�ƚŽ�:ĂƉĂŶ�ǁĞƌĞ�ƵƉ�ϯ͕ϱϱϭ�Dd�Žƌ�ϯϯй͘ 

 h^��� ƌĞĐĞŶƚůǇ�ƵƉĚĂƚĞĚ� ŝƚƐ� ĨŽƌĞĐĂƐƚƐ� ĨŽƌ�DĞǆŝĐĂŶ�
ĐĂƩůĞ� ƐƵƉƉůŝĞƐ� ĂŶĚ� ƉƌŽĚƵĐƟŽŶ� ŝŶ� ϮϬϮϮ� ĂŶĚ� ŝƚ� ƐƵŐŐĞƐƚƐ�
ĐŽŶƟŶƵĞĚ�ƐƚƌŽŶŐ�ĞǆƉŽƌƚ�ƉĂĐĞ�ĂŶĚ�ƌŝƐŝŶŐ�ƉƌŽĚƵĐƟŽŶ͘��/ƚ�ŝƐ�
ĐůĞĂƌ�ƚŚĂƚ�DĞǆŝĐĂŶ�ƉƌŽĚƵĐĞƌƐ�ŚĂǀĞ�ůŝŵŝƚĞĚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�
ĨĞŵĂůĞ� ƐƚŽĐŬ� ƚŚĞǇ� ƐĞŶĚ� ƚŽ� ƐůĂƵŐŚƚĞƌ� ĂŶĚ� ƚŚĞǇ� ĂƌĞ� ĂůƐŽ�
ŬĞĞƉŝŶŐ�ĐŽǁƐ� ŝŶ� ƚŚĞ�ŚĞƌĚ� ůŽŶŐĞƌ͘� �dŚĞ� ƚŽƚĂů� ŝŶǀĞŶƚŽƌǇ�ŽĨ�
ďĞĞĨ� ĐŽǁƐ� ĂƐ� ŽĨ� :ĂŶƵĂƌǇ� ϭ͕� ϮϬϮϮ� ŝƐ� ĨŽƌĞĐĂƐƚ� Ăƚ� ϴ�ŵŝůůŝŽŶ�
ŚĞĂĚ͕� ϱϬŬ� ŚĞĂĚ� ŚŝŐŚĞƌ� ƚŚĂŶ� Ă� ǇĞĂƌ� ĂŐŽ� ĂŶĚ� ϭ͘Ϯ� ŵŝůůŝŽŶ�
ŚĞĂĚ� ŚŝŐŚĞƌ� ƚŚĂŶ� ŝŶ� ϮϬϭϲ͘� � dŚĞ� ŝŶǀĞŶƚŽƌǇ� ŽĨ� ĚĂŝƌǇ� ĐŽǁƐ�
ǁĂƐ�ĂůƐŽ�ĞƐƟŵĂƚĞĚ�Ăƚ�ϯ͘ϱϱ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�ĂďŽƵƚ�ϮϳϱŬ�ŚĞĂĚ�
Žƌ�ϴ͘ϰй�ŚŝŐŚĞƌ� ƚŚĂŶ� ŝŶ�ϮϬϭϲ͘� �dŚĞ�ƌĂƟŽ�ŽĨ�ĐŽǁ�ƐůĂƵŐŚƚĞƌ�
ĨŽƌ�ϮϬϮϭ� ƚŽ� ƚŚĞ� :ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϭ�ĐŽǁ� ŝŶǀĞŶƚŽƌǇ�ǁĂƐ�ĞƐƟͲ

3DJH��  

North America (continued) 

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

ŵĂƚĞĚ�Ăƚ�ϭϮ͘ϰй�ĐŽŵƉĂƌĞĚ�ƚŽ�ĂƐ�ŚŝŐŚ�ĂƐ�ϭϱ͘ϱй�Ă�ĚĞĐĂĚĞ�
ĂŐŽ͘��dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ďĞĞĨ�ĂŶĚ�ĚĂŝƌǇ�ĐŽǁ�ŚĞƌĚ�ĂƐ�ǁĞůů�
ĂƐ� ĐŽŶƟŶƵĞĚ� ŝŵƉƌŽǀĞŵĞŶƚƐ� ŝŶ� ƚŚĞ� ĐĂůǀŝŶŐ� ƌĂƚĞ� ĂƌĞ� ĞǆͲ
ƉĞĐƚĞĚ�ƚŽ�ďŽůƐƚĞƌ�ĐĂůĨ�ƉƌŽĚƵĐƟŽŶ�ŝŶ�ϮϬϮϮ͘��/Ŷ�ϮϬϮϭ�ƚŚĞ�ĐĂůĨ�
ĐƌŽƉ�ǁĂƐ� ĞƐƟŵĂƚĞĚ�Ăƚ� ϴ͘ϭϱϬ�ŵŝůůŝŽŶ� ŚĞĂĚ�ĂŶĚ�h^���ĞǆͲ
ƉĞĐƚƐ� ƚŚĞ�ĐĂůĨ�ĐƌŽƉ� ŝŶ�ϮϬϮϮ�ƚŽ�ďĞ�ϴ͘ϯ�ŵŝůůŝŽŶ�ŚĞĂĚ͘� �EĞǆƚ�
ǇĞĂƌ͕� DĞǆŝĐŽ� ŝƐ� ĞǆƉĞĐƚĞĚ� ƚŽ� ƉƌŽĚƵĐƚ� ϭ͘Ϯ� ŵŝůůŝŽŶ� ;нϭϳйͿ�
ŵŽƌĞ�ĐĂůǀĞƐ�ƚŚĂŶ�ŝƚ�ĚŝĚ�ŽŶůǇ�Ɛŝǆ�ǇĞĂƌƐ�ĂŐŽ  ͘

Mexico Beef Production
Source: SAGARPA
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KĐƚŽďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

3DJH��  

North America Trade Statistics 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

USA Fresh/Frozen Beef Exports
Latest Data for August Units: Metric Tons

Japan Mexico Hong Kong Korea, South Other World Total

Aug-20 21,881 5,834 5,416 26,403 25,972 85,506

Aug-21 24,241 8,935 3,930 23,922 43,383 104,410

Y/Y Diff. 11% 53% -27% -9% 67% 22%
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USA Fresh/Frozen Beef Imports
Latest Data for August Units: Metric Tons

Australia Canada New Zealand Mexico Other World Total

Aug-20 23,689 27,879 15,934 23,082 21,482 112,065

Aug-21 13,740 33,491 18,654 22,130 17,494 105,509

Y/Y Diff. -42% 20% 17% -4% -19% -6%
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Canada Fresh/Frozen Beef Exports
Latest Data for August Units: Metric Tons

USA Hong Kong Mexico Japan Other Total

Aug-20 27,879 1,042 606 3,728 2,582 35,837

Aug-21 33,472 311 1,334 5,429 4,373 44,919

Y/Y Diff. 20% -70% 120% 46% 69% 25%
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Canada Fresh/Frozen Beef Imports
Latest Data for August Units: Metric Tons

U.S.A. Australia New Zealand Uruguay Other Total

Aug-20 6,575 2,091 1,128 1,322 2,460 13,576

Aug-21 5,618 577 350 26 2,109 8,680

Y/Y Diff. 20% -70% 120% 46% 69% 25%
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Mexico Fresh/Frozen Beef Exports
Latest Data for August Units: Metric Tons

USA Japan Canada South Korea Other World Total

Aug-20 23,328 793 578 904 747 26,351

Aug-21 23,462 1,856 883 616 821 27,638

Y/Y Diff. 1% 134% 53% -32% 10% 5%
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Mexico Fresh/Frozen Beef Imports
Latest Data for August Units: Metric Tons

USA Canada Australia New Zealand Other World Total

Aug-20 5,101 698 4 - 1,449 7,252

Aug-21 6,978 1,617 6 - 2,175 10,776

Y/Y Diff. 37% 132% 50% 49%
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�ƌĂǌŝů͗���ƌĂǌŝůŝĂŶ�ĐĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ŚĂƐ�ďĞĞŶ�ƚƌĞŶĚŝŶŐ�ůŽǁĞƌ�
ŝŶ� ƌĞĐĞŶƚ�ŵŽŶƚŚƐ� ĂŶĚ� ŝƚ�ǁĂƐ�ĚŽǁŶ�ǇĞƚ� ĂŐĂŝŶ� ŝŶ� ^ĞƉƚĞŵͲ
ďĞƌ͘� ��ĂƌůǇ�ĞƐƟŵĂƚĞƐ�ƉĞŐ�^ĞƉƚĞŵďĞƌ� ƐůĂƵŐŚƚĞƌ�ϴй� ůŽǁĞƌ�
ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ�ĂŶĚ�ǇĞĂƌ�ƚŽ�ĚĂƚĞ�ƐůĂƵŐŚƚĞƌ� ŝƐ�ĐƵƌͲ
ƌĞŶƚůǇ� ƌƵŶŶŝŶŐ�ĂďŽƵƚ�ϲ͘ϯй�ďĞůŽǁ� ůĂƐƚ�ǇĞĂƌ͛Ɛ� ůĞǀĞůƐ͘� � �dŚĞ�
ƌĞĚƵĐƟŽŶ�ǁĂƐ�ƌĞŇĞĐƚĞĚ�ŝŶ�ƚŚĞ�ůĂƚĞƐƚ�ĞƐƟŵĂƚĞƐ�ĨƌŽŵ�h^���
ĨŽƌ� ϮϬϮϭ͕� ǁŚŝĐŚ� ƉĞŐŐĞĚ� ƚŽƚĂů� �ƌĂǌŝůŝĂŶ� ĐĂƩůĞ� ƐůĂƵŐŚƚĞƌ�
ϲ͘ϲй� ďĞůŽǁ� ƚŚĞ� ƉƌĞǀŝŽƵƐ� ǇĞĂƌ͘� � dŚĞ� ĚĞĐůŝŶĞ� ƌĞŇĞĐƚƐ� ƚŚĞ�
ŝŵƉĂĐƚ� ƚŚĂƚ� ƌĞĐŽƌĚ� ŚŝŐŚ� ƉƌŝĐĞƐ� ĂƌĞ� ŚĂǀŝŶŐ� ŽŶ� ĚŽŵĞƐƟĐ�
ĐŽŶƐƵŵƉƟŽŶ�ďƵƚ�ĂůƐŽ�Ă�ƉƵƐŚ�ŽŶ�ƚŚĞ�ƉĂƌƚ�ŽĨ�ƉƌŽĚƵĐĞƌƐ�ƚŽ�
ƌĞƚĂŝŶ�ŵŽƌĞ�ĐĂůǀĞƐ�ĨŽƌ�ŚĞƌĚ�ƌĞďƵŝůĚŝŶŐ͘�� 
 ZŽďƵƐƚ�ĚĞŵĂŶĚ� ŝŶ� ƚŚĞ�ǁŽƌůĚ�ŵĂƌŬĞƚ�ĂŶĚ�Ă�ǁĞĂŬ�
�ƌĂǌŝůŝĂŶ� ZĞĂů� ĐĂƵƐĞĚ� �ƌĂǌŝůŝĂŶ� ƉĂĐŬĞƌƐ� ƚŽ� ƌĂŵƉ� ƵƉ� ƐŚŝƉͲ
ŵĞŶƚƐ�ŝŶ�^ĞƉƚĞŵďĞƌ�ĚĞƐƉŝƚĞ�ƚŚĞ�ĚĞĐůŝŶĞ�ŝŶ�ƐůĂƵŐŚƚĞƌ͘��dŚŝƐ�
ŝŵƉůŝĞƐ� Ă� ĐŽŶƟŶƵĞĚ� ĚĞĐůŝŶĞ� ŝŶ� ĚŽŵĞƐƟĐ� ďĞĞĨ� ƐĂůĞƐͬ
ĐŽŶƐƵŵƉƟŽŶ͘� �dŽƚĂů�ƐŚŝƉŵĞŶƚƐ� ůĂƐƚ�ŵŽŶƚŚ�ǁĞƌĞ�ϭϴϳ͕Ϭϭϳ�
Dd͕�ϯϭй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ŵŽŶƚŚ͘���ǆƉŽƌƚƐ�ƚŽ��ŚŝͲ
ŶĂ� ĂĐĐŽƵŶƚĞĚ� ĨŽƌ�ŵƵĐŚ� ŽĨ� ƚŚĞ� ŐƌŽǁƚŚ� ŝŶ� ĞǆƉŽƌƚƐ͘� � dŽƚĂů�
ƐŚŝƉŵĞŶƚƐ� ƚŽ� ƚŚĂƚ�ŵĂƌŬĞƚ�ǁĞƌĞ�ϭϭϮ͕ϬϬϬ�Dd͕� ϰϭ͕ϮϲϬ�Dd�
Žƌ�ϱϴй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘���ƌĂǌŝů�ĂůƐŽ�ƐŚŝƉƉĞĚ�
Ă�ŶĞǁ�ŵŽŶƚŚůǇ�ƌĞĐŽƌĚ�ƚŽ�ƚŚĞ�h^�Ăƚ�ϳ͕ϱϰϭ�Dd͕�ϱ͕Ϯϲϯ�Dd�Žƌ�
Ϯϯϭй�ŵŽƌĞ�ƚŚĂŶ�ƚŚĞ�ƐĂŵĞ�ŵŽŶƚŚ�Ă�ǇĞĂƌ�ĂŐŽ͘���Ƶƚ�ƚŚĞ�ŝŶͲ
ĐƌĞĂƐĞ�ŝŶ�ĞǆƉŽƌƚƐ�ƚŽ�ƚŚĞƐĞ�ŵĂƌŬĞƚƐ�ŝŵƉůŝĞĚ�Ă�ƐŚĂƌƉ�ƌĞĚƵĐͲ
ƟŽŶ�ŝŶ�ƐŚŝƉŵĞŶƚƐ�ƚŽ�ŽƚŚĞƌ�ĚĞƐƟŶĂƟŽŶƐ͕�ĞƐƉĞĐŝĂůůǇ��ŐǇƉƚ͕�
ZƵƐƐŝĂ� ĂŶĚ� ƐŽŵĞ� �h� ĐŽƵŶƚƌŝĞƐ͘� � �ǆƉŽƌƚƐ� ƚŽ� �ŐǇƉƚ� ǁĞƌĞ�
ĚŽǁŶ� ϰϭй� ǁŚŝůĞ� ĞǆƉŽƌƚƐ� ƚŽ� ZƵƐƐŝĂ� Ăƚ� ϭ͕ϲϯϲ� Dd� ǁĞƌĞ�
ĚŽǁŶ�ϰϮй�ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ͘ 
 
�ƌŐĞŶƟŶĂ͗�� ZĞƐƚƌŝĐƟŽŶƐ� ĐŽŶƟŶƵĞĚ� ƚŽ� ŝŵƉĂĐƚ� �ƌŐĞŶͲ
ƟŶĞ�ďĞĞĨ�ĞǆƉŽƌƚƐ� ŝŶ��ƵŐƵƐƚ͘� ��Ƶƚ� ĐƵƌŝŽƵƐůǇ��ƌŐĞŶƟŶĞ�ĞǆͲ
ƉŽƌƚĞƌƐ�ŵĂŶĂŐĞĚ�ƚŽ�ŬĞĞƉ�ƚŚĞ�ǀŽůƵŵĞ�ŐŽŝŶŐ�ƚŽ��ŚŝŶĂ�ŽŶůǇ�
ƐůŝŐŚƚůǇ�ƵŶĚĞƌ�ůĂƐƚ�ǇĞĂƌ�ǁŚŝůĞ�ƌĞĚƵĐŝŶŐ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ďĞĞĨ�
ŐŽŝŶŐ�ƚŽ�ŽƚŚĞƌ�ŵĂƌŬĞƚƐ͘� �dŽƚĂů�ƐŚŝƉŵĞŶƚƐ� ŝŶ��ƵŐƵƐƚ�ǁĞƌĞ�
ϰϱ͕ϳϴϳ�Dd͕�ĚŽǁŶ�ϳ͕ϱϳϭ�Dd�Žƌ�ϭϰй�ĨƌŽŵ�Ă�ǇĞĂƌ�ĂŐŽ͘���ǆͲ
ƉŽƌƚƐ� ƚŽ� �ŚŝŶĂ�ǁĞƌĞ� ϯϮ͕ϴϬϴ�Dd͕� ũƵƐƚ� Ϯй�ƵŶĚĞƌ� ůĂƐƚ� ǇĞĂƌ�
ĂŶĚ�ĂĐĐŽƵŶƟŶŐ�ĨŽƌ�ϳϮй�ŽĨ�Ăůů��ƌŐĞŶƟŶĞ�ďĞĞĨ�ĞǆƉŽƌƚƐ�ůĂƐƚ�
ŵŽŶƚŚ͘�� 

 /ƚ� ǁĂƐ� ĞǆƉĞĐƚĞĚ� ƚŚĂƚ� ĞǆƉŽƌƚ� ƌĞƐƚƌŝĐƟŽŶƐ� ǁŽƵůĚ�
ƌĞŵĂŝŶ� ŝŶ�ƉůĂĐĞ� ƚŚƌŽƵŐŚ�KĐƚŽďĞƌ�ďƵƚ� ŝƚ�ǁĂƐ� ƌĞĐĞŶƚůǇ� ĂŶͲ
ŶŽƵŶĐĞĚ� ƚŚĂƚ� ƚŚĞǇ�ǁŝůů� ďĞ� ůŝŌĞĚ�ĂďŽƵƚ� Ă�ŵŽŶƚŚ�ĞĂƌůǇ�ŽŶ�
KĐƚŽďĞƌ�ϰ͘��dŚŝƐ�ƐŚŽƵůĚ�ŚĞůƉ�ďŽůƐƚĞƌ�ŽǀĞƌĂůů�ĞǆƉŽƌƚƐ�ĐŽŵͲ
ƉĂƌĞĚ�ƚŽ� :ƵŶĞ�ĂŶĚ�:ƵůǇ�ĂŶĚ��ƵŐƵƐƚ͘� �,ŽǁĞǀĞƌ͕��ƌŐĞŶƟŶĞ�
ĐĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ĐŽŶƟŶƵĞƐ�ƚŽ�ƌƵŶ�ǁĞůů�ďĞůŽǁ�ǇĞĂƌ�ĂŐŽ�ůĞǀͲ
ĞůƐ�ĂŶĚ�ƚŚŝƐ�ǁŝůů� ůŝŵŝƚ�ŚŽǁ�ŵƵĐŚ�ďĞĞĨ��ƌŐĞŶƟŶĂ�ǁŝůů�ŚĂǀĞ�
ƚŽ� ƐĞůů� ŝŶ� ƚŚĞ�ǁŽƌůĚ�ŵĂƌŬĞƚ͘� � dŚĞ� ĂůƚĞƌŶĂƟǀĞ� ŝƐ� ĨŽƌ� ĞǀĞŶ�

3DJH��  

South America Market Update 

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

ůĞƐƐ�ďĞĞĨ�ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ�ĚŽŵĞƐƟĐ�ŵĂƌŬĞƚ͘���ĂƩůĞ�ƐůĂƵŐŚͲ
ƚĞƌ�ĨŽƌ��ƵŐƵƐƚ�ǁĂƐ�ĞƐƟŵĂƚĞĚ�Ăƚ�ϭ͘ϭϯϯ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�ĚŽǁŶ�
ϱ͘Ϯй�ĐŽŵƉĂƌĞĚ�ƚŽ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ�ĂŶĚ�ĚŽǁŶ�ϳ͘ϳ�ǇĞĂƌ�ƚŽ�
ĚĂƚĞ͘� �h^���ŝƐ�ƉƌŽũĞĐƟŶŐ��ƌŐĞŶƟŶĞ�ďĞĞĨ�ƐůĂƵŐŚƚĞƌ�ĨŽƌ�Ăůů�
ŽĨ�ϮϬϮϭ�ƚŽ�ďĞ�ϱ͘ϰй�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͕�Ă�ĨŽƌĞͲ
ĐĂƐƚ� ƚŚĂƚ�ŵĂǇ� ďĞ� ƌĞǀŝƐĞĚ� ůŽǁĞƌ͘� � &Žƌ�ϮϬϮϮ͕�h^��� ŝƐ� ĐƵƌͲ
ƌĞŶƚůǇ�ƉƌŽũĞĐƟŶŐ�ƐůĂƵŐŚƚĞƌ�ƚŽ�ďĞ�ĚŽǁŶ�ϭ͘ϭй͘��dŚĞ�ƌĞĚƵĐͲ
ƟŽŶ�ŝŶ�ƐůĂƵŐŚƚĞƌ�ĐŽŵďŝŶĞĚ�ǁŝƚŚ�Ă�ŵŽĚĞƐƚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�
ĐĂůĨ�ĐƌŽƉ�ƐŚŽƵůĚ�ĐĂƵƐĞ� ŝŶǀĞŶƚŽƌŝĞƐ�ƚŽ�ŽŶĐĞ�ĂŐĂŝŶ�ƐƚĂƌƚ� ŝŶͲ
ĐƌĞĂƐŝŶŐ͘ 

hƌƵŐƵĂǇ͗�� �ĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ĐŽŶƟŶƵĞƐ� ƚŽ� ƌƵŶ� ǁĞůů�
ĂďŽǀĞ� ǇĞĂƌ� ĂŐŽ� ůĞǀĞůƐ͘� � ^ƚƌŽŶŐ� ĚĞŵĂŶĚ� ŝŶ� ŽƵƚƐŝĚĞ�ŵĂƌͲ

Monthly Argentina Cattle Slaughter, Total Slaughter.  '000 Head
Source: SENASA
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ŬĞƚƐ͕� ĂŶĚ� ŚŝŐŚ� ĐĂƩůĞ� ƉƌŝĐĞƐ͕� ŚĂǀĞ� ĞŶĐŽƵƌĂŐĞĚ� ƉƌŽĚƵĐĞƌƐ�
ƚŽ�ƌĂŵƉ�ƵƉ�ŵĂƌŬĞƟŶŐƐ͘��/Ŷ�ƚŚĞ�ĨŽƵƌ�ǁĞĞŬƐ�ĞŶĚŝŶŐ�KĐƚŽďĞƌ�
Ϯϯ͕� ĐĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ŝŶ� hƌƵŐƵĂǇ� ĂǀĞƌĂŐĞĚ� ϱϮ͕ϴϵϴ� ŚĞĂĚͬ
ǁĞĞŬ͕� Ϯϰй�ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ƐĂŵĞ�ƉĞƌŝŽĚ�Ă� ǇĞĂƌ� ĂŐŽ� ĂŶĚ�
ϯϭй� ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ĮǀĞ� ǇĞĂƌ� ĂǀĞƌĂŐĞ͘� � ^ƚĞĞƌ� ƐůĂƵŐŚƚĞƌ�
ĚƵƌŝŶŐ� ƚŚŝƐ� ƉĞƌŝŽĚ� ǁĂƐ� Ϯϰ͕ϰϯϲ� ŚĞĂĚͬǁĞĞŬ͕� Ϯϳй� ŚŝŐŚĞƌ�
ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ϯϰй�ŚŝŐŚĞƌ� ƚŚĂŶ�ƚŚĞ�ĮǀĞ�ǇĞĂƌ�ĂǀĞƌͲ
ĂŐĞ� ǁŚŝůĞ� ĐŽǁ� ƐůĂƵŐŚƚĞƌ� Ăƚ� ϮϬ͕Ϭϴϯ� ŚĞĂĚ� ƉĞƌ� ǁĞĞŬ� ǁĂƐ�
ϭϲй� ŚŝŐŚĞƌ� ƚŚĂŶ� ůĂƐƚ� ǇĞĂƌ� ĂŶĚ� ϭй� ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ĮǀĞ�
ǇĞĂƌ�ĂǀĞƌĂŐĞ͘�� 

 �ĞŵĂŶĚ� ĨŽƌ� hƌƵŐƵĂǇĂŶ� ďĞĞĨ� ŝŶ� �ŚŝŶĂ� ƌĞŵĂŝŶƐ�
ĞǆƚƌĞŵĞůǇ�ƐƚƌŽŶŐ͕� ƌĞƐƵůƟŶŐ� ŝŶ�Ă�ƐŚĂƌƉ� ũƵŵƉ� ŝŶ�ƐŚŝƉŵĞŶƚƐ�
ĚƵƌŝŶŐ�ƚŚĞ�ƐƵŵŵĞƌ�ŵŽŶƚŚƐ͘��>ĂĐŬ�ŽĨ��ƌŐĞŶƟŶĞ�ƐƵƉƉůǇ�ŚĂƐ�
ŝŶ� ƉĂƌƚ� ĐŽŶƚƌŝďƵƚĞĚ� ƚŽ� ƚŚŝƐ� ĚĞŵĂŶĚ͘� � ^ĞƉƚĞŵďĞƌ� ƐŚŝƉͲ
ŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŚŝŶĞƐĞ�ŵĂƌŬĞƚ�ǁĞƌĞ�ϯϭ͕ϰϵϬ�Dd͕�ϭϰ͕ϱϬϬ�Dd�
Žƌ�ϴϱй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��dŚƌŽƵŐŚ�^ĞƉƚĞŵďĞƌ͕�ƚŽƚĂů�
ĞǆƉŽƌƚƐ� ƚŽ� ƚŚĞ� �ŚŝŶĞƐĞ� ŵĂƌŬĞƚ� ǁĞƌĞ� ϮϬϰ͕Ϭϰϵ� Dd͕� ƵƉ�
ϴϲ͕Ϯϯϵ�Dd�Žƌ� ϳϯй� ĐŽŵƉĂƌĞĚ� ƚŽ� Ă� ǇĞĂƌ� ĂŐŽ͘� � �ǆƉŽƌƚƐ� ƚŽ�
ŽƚŚĞƌ�ŵĂƌŬĞƚƐ� ŝŶ� ^ĞƉƚĞŵďĞƌ�ǁĞƌĞ�ŵŝǆĞĚ͘� � ^ŚŝƉŵĞŶƚƐ� ƚŽ�
ƚŚĞ�h^�ǁĞƌĞ�Ϯ͕Ϭϱϭ�Dd͕�ϭϱй� ůŽǁĞƌ� ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘� � &Žƌ�
ƚŚĞ�ǇĞĂƌ�ĞǆƉŽƌƚƐ� ƚŽ� ƚŚĞ�h^�ǁĞƌĞ�Ϯϴ͕ϮϮϯ�Dd͕�ĚŽǁŶ�Ϯϯй͘��
,ŽǁĞǀĞƌ͕� ĞǆƉŽƌƚƐ� ƚŽ� ƚŚĞ��h�ŚĂǀĞ� ŝŵƉƌŽǀĞĚ�ĂƐ� ĐŽƵŶƚƌŝĞƐ�
ƚŚĞƌĞ�ŚĂǀĞ�ƐƚĂƌƚĞĚ�ƚŽ�ƌĞŵŽǀĞ��Ks/��ƌĞƐƚƌŝĐƟŽŶƐ͘���ǆƉŽƌƚƐ�
ƚŽ�ƚŚĞ��h�ŝŶ�^ĞƉƚĞŵďĞƌ�ǁĞƌĞ�ϯ͕ϭϱϵ�Dd͕�ƵƉ�Ϯϰй͘ 

3DJH��  

South America (continued) 

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

Uruguay Cattle Slaughter, Total
Weekly Slaughter in Head.  Source:  World Beef Report
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South America Trade  Statistics 

Brazilian Real Per 1 US Dollar 

Argentine Peso Per 1 US Dollar 

Uruguay Peso Per 1 US Dollar 
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Brazil Fresh/Frozen Beef Exports: Jan - September
Latest Data for September Units: Metric Tons

United
States

Hong Kong China Egypt Other Total

Sep-20 2,278 17,253 70,741 9,280 42,798 142,351

Sep-21 7,541 11,151 112,001 5,459 50,865 187,017
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Uruguayan Fresh/Frozen Beef Exports
Latest Data is for Sep 2021 Units: Metric Tons

China EU Russia US Other Total

Sep-20 16,992 2,550 600 2,421 3,875 26,438

Sep-21 31,490 3,159 - 2,051 5,484 42,184

 -

 5,000

 10,000

 15,000

 20,000

 25,000

 30,000

 35,000

 40,000

 45,000

m
et

ri
c 

to
n

Sep-20 Sep-21

42%

85%

24%
-100%

60%

-15%

Argentina Fresh/Frozen Beef Exports
Latest Data for September Units: Metric Tons

Russia Chile Israel China Other Total

Sep-20 2,396 3,212 3,126 42,679 7,650 59,062

Sep-21 122 3,800 4,697 35,610 10,199 54,428
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�ƵƌŽƉĞĂŶ� hŶŝŽŶ͗� � � /ƌŝƐŚ� ĐĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ĐŽŶƟŶƵĞƐ� ƚŽ�
ƚƌĞŶĚ� ƐĞĂƐŽŶĂůůǇ� ŚŝŐŚĞƌ͘� � /Ĩ� ŚŝƐƚŽƌǇ� ŝƐ� Ă� ŐƵŝĚĞ͕� ƐůĂƵŐŚƚĞƌ�
ǁŝůů� ƚĞŶĚ� ƚŽ� ƉĞĂŬ� ŝŶ� ĞĂƌůǇ� �ĞĐĞŵďĞƌ� ďĞĨŽƌĞ� ƐĂůĞƐ� ďĂƌŶƐ�
ĂƌĞ� ĐůŽƐĞĚ� ĨŽƌ� �ŚƌŝƐƚŵĂƐ� ĂŶĚ� ǇĞĂƌ� ĞŶĚ� ĐĞůĞďƌĂƟŽŶƐ͘��
�ĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ŝŶ�ƚŚĞ�ĨŽƵƌ�ǁĞĞŬƐ�ĞŶĚŝŶŐ�KĐƚŽďĞƌ�Ϯϰ�ĂǀͲ
ĞƌĂŐĞĚ� ϯϲ͕ϯϯϱ� ŚĞĂĚͬǁĞĞŬ͕� ƵƉ� ĂďŽƵƚ� ϭŬ� ŚĞĂĚ� ƉĞƌ� ǁĞĞŬ�
ĨƌŽŵ� ƚŚĞ� ^ĞƉƚĞŵďĞƌ� ĂǀĞƌĂŐĞ� ďƵƚ� ƐƟůů� ĂƐ� ŵƵĐŚ� ĂƐ� ϭ͘Ϯй�
ůŽǁĞƌ� ƚŚĂŶ� ƚŚĞ� ƉƌĞǀŝŽƵƐ� ǇĞĂƌ͘� � 'ŽŽĚ� ďĞĞĨ� ĚĞŵĂŶĚ� ĂŶĚ�
ŚŝŐŚĞƌ�ƉƌŝĐĞƐ�ŚĂǀĞ�ĐĂƵƐĞĚ�ƉƌŽĚƵĐĞƌƐ�ƚŽ�ůŝŵŝƚ�ƚŚĞ�ŶƵŵďĞƌ�
ŽĨ� ĐŽǁƐ� ƚŚĞǇ� ƐĞŶĚ� ƚŽ�ŵĂƌŬĞƚ͘� �dŚĞ� ƌĞďŽƵŶĚ� ŝŶ� ƚŚĞ�ĚĂŝƌǇ�
ŵĂƌŬĞƚ�ŚĂƐ�ĂůƐŽ�ůŝŵŝƚĞĚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ĐƵůů�ĚĂŝƌǇ�ĐŽǁƐ�ŐŽͲ
ŝŶŐ�ƚŽ�ƐůĂƵŐŚƚĞƌ͘���Žǁ�ƐůĂƵŐŚƚĞƌ�ŝŶ�ƚŚĞ�ĨŽƵƌ�ǁĞĞŬƐ�ĞŶĚŝŶŐ�
KĐƚŽďĞƌ�Ϯϰ�ĂǀĞƌĂŐĞĚ�ϲ͕ϳϵϴ�ŚĞĂĚ�ƉĞƌ�ǁĞĞŬ͕�ĚŽǁŶ�ϭϭ͘ϰй�
ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘� ��Žǁ�ƉƌŝĐĞƐ�ƵƐƵĂůůǇ�ĚĞĐůŝŶĞ�ŝŶ�ƚŚĞ�
ĨĂůů�ĂƐ�ƉƌŽĚƵĐĞƌƐ�ƐĞŶĚ�ŵŽƌĞ�ĐŽǁƐ�ƚŽ�ŵĂƌŬĞƚ͘��dŚĂƚ�ŚĂƐ�ŶŽƚ�
ďĞĞŶ� ƚŚĞ� ĐĂƐĞ� ƚŚŝƐ� ǇĞĂƌ͕� ĨƵƌƚŚĞƌ� ĞǀŝĚĞŶĐĞ� ŽĨ� ƉƌŽĚƵĐĞƌƐ�
ŚŽůĚŝŶŐ� ŽŶ� ƚŽ� ƚŚĞŝƌ� ďƌĞĞĚŝŶŐ� ƐƚŽĐŬ�ĂŶĚ�ĚĂŝƌǇ� ĐŽǁƐ͘� � dŚĞ�
ĂǀĞƌĂŐĞ�ƉƌŝĐĞ�ĨŽƌ�Kϯ�ĐŽǁƐ�ŝŶ�/ƌĞůĂŶĚ�ĨŽƌ�ƚŚĞ�ǁĞĞŬ�ĞŶĚŝŶŐ�
KĐƚŽďĞƌ�ϭϳ�ǁĂƐ�ϯϱϮ͘ϳ�ĞƵƌŽ�ƉĞƌ�ϭϬϬŬŐ͕�ϮϬй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�
ǇĞĂƌ� ĂŐŽ͘� � dŚĞ� ĂǀĞƌĂŐĞ� �h�ƉƌŝĐĞ� ĨŽƌ�Kϯ� ĐŽǁƐ�ǁĂƐ�ϯϯϴ͘ϰ�
ĞƵƌŽ�ƉĞƌ�ϭϬϬŬŐ͕�Ϯϱй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘ 
 ,ŝŐŚĞƌ�ƉƌŝĐĞƐ�ŝŶ�ƚŚĞ��h�ĂŶĚ�ǁŽƌůĚ�ŵĂƌŬĞƚ�ĂŶĚ�ƚŚĞ�
ƐĞĂƐŽŶĂů�ŝŶĐƌĞĂƐĞ�ŝŶ�ƐůĂƵŐŚƚĞƌ�ďŽůƐƚĞƌĞĚ�/ƌŝƐŚ�ďĞĞĨ�ĞǆƉŽƌƚƐ�
ŝŶ��ƵŐƵƐƚ� ;ůĂƚĞƐƚ� ĚĂƚĂͿ͘� � dŽƚĂů� ďĞĞĨ� ƐŚŝƉŵĞŶƚƐ�ǁĞƌĞ�ĞƐƟͲ
ŵĂƚĞĚ� Ăƚ� ϯϮ͕ϳϳϱ� Dd͕� ϵ͘Ϯй� ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ƉƌĞǀŝŽƵƐ�
ŵŽŶƚŚ�ďƵƚ�ƐƟůů�ĂďŽƵƚ�Ϯ͘ϭ<�Žƌ�ϱ͘ϵй�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝͲ
ŽƵƐ�ǇĞĂƌ͘��/ƌŝƐŚ�ĞǆƉŽƌƚƐ�ƚŽ�ƚŚĞ��h�ŵĂƌŬĞƚ�ŚĂǀĞ�ũƵŵƉĞĚ�ŝŶ�
ƌĞĐĞŶƚ�ŵŽŶƚŚƐ� ĂƐ� ŝƚ� ůŽŽŬƐ� ƚŽ� ƐůŽǁůǇ�ŵŽǀĞ� ĂǁĂǇ� ĨƌŽŵ� ŝƚƐ�
ƌĞůŝĂŶĐĞ�ŽŶ�ƚŚĞ�h<�ŵĂƌŬĞƚ͘���ĞĞĨ�ĞǆƉŽƌƚƐ�ƚŽ�ƚŚĞ�h<�ŝŶ��ƵͲ
ŐƵƐƚ� ǁĞƌĞ� ϭϰ͕ϴϭϭ� Dd͕� ϭϭ͘ϲй� ůŽǁĞƌ� ƚŚĂŶ� ƚŚĞ� ƉƌĞǀŝŽƵƐ�
ǇĞĂƌ͘���ǆƉŽƌƚƐ�ƚŽ�&ƌĂŶĐĞ�ǁĞƌĞ�ϯ͕ϵϭϲ�Dd͕�ŵĂŬŝŶŐ�ŝƚ�ƚŚĞ�ƐĞĐͲ
ŽŶĚ�ůĂƌŐĞƐƚ�ŵĂƌŬĞƚ�ĨŽƌ�/ƌŝƐŚ�ďĞĞĨ�ĂŶĚ�ϰϱй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�
ƉƌĞǀŝŽƵƐ�ǇĞĂƌ�ǁŚŝůĞ�ĞǆƉŽƌƚƐ�ƚŽ�'ĞƌŵĂŶǇ�ĂŶĚ�/ƚĂůǇ�ǁĞƌĞ�ƵƉ�
ϵй� ĂŶĚ� ϳй͕� ƌĞƐƉĞĐƟǀĞůǇ͘� � /ƌŝƐŚ� ďĞĞĨ� ĞǆƉŽƌƚƐ� ƚŽ� ƚŚĞ� h^�
ŵĂƌŬĞƚ�ƌĞŵĂŝŶ� ůŝŵŝƚĞĚ͘� ��ƵŐƵƐƚ�ƐŚŝƉŵĞŶƚƐ�ǁĞƌĞ� ũƵƐƚ�ϰϰϳ�
Dd͕� ϲй� ůŽǁĞƌ� ƚŚĂŶ� ƚŚĞ� ƉƌĞǀŝŽƵƐ�ŵŽŶƚŚ� ĂŶĚ� ϮϬй� ůŽǁĞƌ�
ƚŚĂŶ� Ă� ǇĞĂƌ� ĂŐŽ͘� � /ƌĞůĂŶĚ� ŝƐ� ĐƵƌƌĞŶƚůǇ� ŽŶ� ƚƌĂĐŬ� ƚŽ� ƐŚŝƉ�
ĂďŽƵƚ�ϲ͕ϬϬϬ�Dd�ƚŽ�ƚŚĞ�h^�ŵĂƌŬĞƚ�ƚŚŝƐ�ǇĞĂƌ͘ 
 
�ŚŝŶĂͬ:ĂƉĂŶͬ^͘�<ŽƌĞĂ͗����ŚŝŶĞƐĞ�ďĞĞĨ�ŝŵƉŽƌƚĞƌƐ�ĂƌĞ�ƐƚƌƵŐͲ
ŐůŝŶŐ�ƚŽ�Įůů�ƚŚĞ�ŐĂƉ�ďĞƚǁĞĞŶ�ĚŽŵĞƐƟĐ�ĚĞŵĂŶĚ�ĂŶĚ�ƐƵƉƉůǇ�
ĂǀĂŝůĂďŝůŝƚǇ�ŝŶ�ƚŚĞ�ǁŽƌůĚ�ŵĂƌŬĞƚ͘� � �dŚĞǇ�ĐƵƌƌĞŶƚůǇ�ĂĐĐŽƵŶƚ�
ĨŽƌ� Ă� ůĂƌŐĞ� ƐŚĂƌĞ� ŽĨ� ďĞĞĨ� ĞǆƉŽƌƚƐ� ĨƌŽŵ� �ƌŐĞŶƟŶĂ͕� �ƌĂǌŝů�
ĂŶĚ�hƌƵŐƵĂǇ�ĂŶĚ� ŝƚ�ďĞĐŽŵĞƐ� ŝŶĐƌĞĂƐŝŶŐůǇ�ĚŝĸĐƵůƚ� ƚŽ� ĨƵƌͲ
ƚŚĞƌ� ŝŶĐƌĞĂƐĞ� ƚŚĂƚ� ƐŚĂƌĞ͘� �tŚŝůĞ� ŝŵƉŽƌƚƐ� ĨƌŽŵ��ƌŐĞŶƟŶĂ�
ĂƌĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ŝŵƉƌŽǀĞ�ĂƐ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ƌĞƐƚƌŝĐƟŽŶƐ�ŚĂǀĞ�
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Asia / EU Market Update 

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

ďĞĞŶ� ůŝŌĞĚ͕�ǁĞ� ƐƟůů� ƚŚŝŶŬ� ƚŚĂƚ� ŝƚ�ǁŝůů� ďĞ�ŵŽƌĞ�ĚŝĸĐƵůƚ� ƚŽ�
ŵĂŝŶƚĂŝŶ�ƚŚĞ�ƉĂĐĞ�ŽĨ�ŝŵƉŽƌƚƐ�ĨƌŽŵ��ƌŐĞŶƟŶĂ�ŝŶ�ƚŚĞ�ĐŽŵͲ
ŝŶŐ�ǇĞĂƌ͘͘�� 
 dŽƚĂů� �ŚŝŶĞƐĞ� ďĞĞĨ� ŝŵƉŽƌƚƐ� ŝŶ� ^ĞƉƚĞŵďĞƌ� ǁĞƌĞ�
ϮϮϭ� Dd͕� ϮϮйй� ŚŝŐŚĞƌ� ƚŚĂŶ� Ă� ǇĞĂƌ� ĂŐŽ� ĂŶĚ� ŽŶĞ� ŽĨ� ƚŚĞ�
ŚŝŐŚĞƐƚ�ŵŽŶƚŚůǇ� ŝŵƉŽƌƚ� ůĞǀĞůƐ� ƚŚŝƐ�ǇĞĂƌ͘� � /ƚ� ŝƐ� ŝŶƚĞƌĞƐƟŶŐ�
ƚŽ� ŶŽƚĞ� ƚŚĂƚ� ŝŵƉŽƌƚƐ�ŵĂŶĂŐĞĚ� ƚŽ� ŝŶĐƌĞĂƐĞ� ĚĞƐƉŝƚĞ� Ă� ƌĞͲ
ĚƵĐƟŽŶ� ŝŶ� ŝŵƉŽƌƚƐ� ĨƌŽŵ� �ƌŐĞŶƟŶĂ͕� ƚŚĞ� ƐĞĐŽŶĚ� ůĂƌŐĞƐƚ�
ƐƵƉƉůŝĞƌ�ƚŚŝƐ�ǇĞĂƌ͘��/ŵƉŽƌƚƐ�ĨƌŽŵ��ƌĂǌŝů�ŝŶ�^ĞƉƚĞŵďĞƌ�ǁĞƌĞ�
ϭϬϮ͕ϱϬϴ�Dd͕�ĂŶ�ϭϴй�ŝŶĐƌĞĂƐĞ�ĨƌŽŵ�ƚŚĞ�ĂůƌĞĂĚǇ�ŚŝŐŚ�ůĞǀĞůƐ�
Ă�ǇĞĂƌ�ĂŐŽ͘���dŚŝƐ�ŝƐ�ƚŚĞ�ůĂƌŐĞƐƚ�ŵŽŶƚŚůǇ�ŝŵƉŽƌƚ�ĮŐƵƌĞ�ĨƌŽŵ�
�ƌĂǌŝů� ĞǀĞƌ� ƌĞĐŽƌĚĞĚ͘� � � � /ŵƉŽƌƚƐ� ĨƌŽŵ�hƌƵŐƵĂǇ�ŚĂǀĞ�ĂůƐŽ�
ŝŶĐƌĞĂƐĞĚ�ĂƐ��ŚŝŶĞƐĞ�ďƵǇĞƌƐ� ůŽŽŬ� ƚŽ�ŽīƐĞƚ� ƚŚĞ� ƌĞĚƵĐƟŽŶ�
ŝŶ� ŝŵƉŽƌƚƐ� ĨƌŽŵ� �ƌŐĞŶƟŶĂ͘� � /Ŷ� ^ĞƉƚĞŵďĞƌ� ŝŵƉŽƌƚƐ� ĨƌŽŵ�
hƌƵŐƵĂǇ�ǁĞƌĞ�ϯϭ͕ϮϰϬ�Dd͕�ϳϲй�ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��KŶ�
ƚŚĞ�ŽƚŚĞƌ�ŚĂŶĚ͕�ŝŵƉŽƌƚƐ�ĨƌŽŵ��ƌŐĞŶƟŶĂ�ǁĞƌĞ�Ϯϱ͕ϬϵϬ�Dd͕�

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  
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Monthly Chinese Imports of Fresh/Frozen Beef.  Metric Ton.  Product Weight Basis
Data Source:  China Customs Administration.  Analysis by Steiner Consulting
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Asia / EU Trade Statistics 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

Japan Fresh/Frozen Beef Imports
Latest Data for August Units: Metric Tons

Australia USA New Zealand Canada Other Total

Aug-20 19,816 20,334 1,388 3,494 2,171 47,203

Aug-21 19,789 21,628 3,425 4,919 4,023 53,784
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ĚŽǁŶ� ϭϰ͕ϴϴϵ�Dd� ůŽǁĞƌ� ƚŚĂŶ� ůĂƐƚ� ǇĞĂƌ͘� � �ŚŝŶĞƐĞ� ďƵǇĞƌƐ�
ŚĂǀĞ�ĂůƐŽ�ƌĂŵƉĞĚ�ƵƉ�ƚŚĞŝƌ�ƉƵƌĐŚĂƐĞƐ�ŽĨ�h^�ďĞĞĨ͘��/Ŷ�^ĞƉͲ
ƚĞŵďĞƌ� �ŚŝŶĂ� ŝŵƉŽƌƚĞĚ� ϭϲ͕ϭϱϳ�Dd� ĨƌŽŵ� ƚŚĞ� h^͕� ĂŶ� ŝŶͲ
ĐƌĞĂƐĞ� ŽĨ� ϭϯ͕ϰϳϯ� Dd� Žƌ� ϱϬϬй� ĐŽŵƉĂƌĞĚ� ƚŽ� ^ĞƉƚĞŵďĞƌ�
ϮϬϮϬ͘� �zĞĂƌ� ƚŽ�ĚĂƚĞ� ŝŵƉŽƌƚƐ� ĨƌŽŵ�ƚŚĞ�h^�ĂƌĞ�ϴϱ͕ϲϮϰ�Dd͕�
ϲϯϬй� ŚŝŐŚĞƌ� ƚŚĂŶ� Ă� ǇĞĂƌ� ĂŐŽ͕� ŵĂŬŝŶŐ� ƚŚĞ� h^� ƚŚĞ� ƐŝǆƚŚ�
ůĂƌŐĞƐƚ� ƐƵƉƉůŝĞƌ� ŝŶ� �ŚŝŶĂ͘� ��ƚ� ƚŚŝƐ� ƉĂĐĞ͕�h^� ƐŚŝƉŵĞŶƚƐ� ƚŽ�
�ŚŝŶĂ�ǁŝůů�ƐƵƌƉĂƐƐ��ƵƐƚƌĂůŝĂ�ŝŶ�ϮϬϮϮ͘ 
 ^ŽƵƚŚ� <ŽƌĞĂŶ� ďĞĞĨ� ŝŵƉŽƌƚƐ� ŝŶ� ^ĞƉƚĞŵďĞƌ� ǁĞƌĞ�
ϯϵ͕ϬϭϮ�Dd͕�ϭ͕ϵϮϰ�Dd�Žƌ�ϱй�ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘�� � /ŵͲ
ƉŽƌƚƐ� ĨƌŽŵ� ƚŚĞ� h^� ǁĞƌĞ� ϭϵ͕ϲϳϴ� Dd͕� ϭϵй� ůŽǁĞƌ� ƚŚĂŶ� Ă�
ǇĞĂƌ� ĂŐŽ͘� � ^ŚĂƌƉůǇ� ŚŝŐŚĞƌ� ďĞĞĨ� ƉƌŝĐĞƐ� ŝŶ� ƚŚĞ� h^� ŚĂǀĞ�
ĐĂƵƐĞĚ� ^ŽƵƚŚ� <ŽƌĞĂŶ� ďƵǇĞƌƐ� ƚŽ� ůŽŽŬ� Ăƚ� ĂůƚĞƌŶĂƟǀĞ�ŵĂƌͲ
ŬĞƚƐ͘�/ŵƉŽƌƚƐ�ĨƌŽŵ��ƵƐƚƌĂůŝĂ�ůĂƐƚ�ŵŽŶƚŚ�ǁĞƌĞ�ϭϲ͕Ϭϴϰ�Dd͕�
ϭϯй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘���dŚƌŽƵŐŚ�^ĞƉƚĞŵďĞƌ͕�^͘�<ŽͲ
ƌĞĂŶ� ďĞĞĨ� ŝŵƉŽƌƚƐ� ǁĞƌĞ� ϯϲϰ͕ϴϯϭ�Dd͕� ϳй� ŚŝŐŚĞƌ� ƚŚĂŶ� Ă�
ǇĞĂƌ�ĂŐŽ�ǁŝƚŚ� ŝŵƉŽƌƚƐ� ĨƌŽŵ�ƚŚĞ�h^�ĂĐĐŽƵŶƟŶŐ�ĨŽƌ�ĂďŽƵƚ�
ŚĂůĨ� � ŽĨ� ƚŚĞ� ŝŶĐƌĞĂƐĞ͘� � EĞǁ� �ĞĂůĂŶĚ� ŝƐ� ŶŽƚ� Ă�ŵĂũŽƌ� ďĞĞĨ�
ƐƵƉƉůŝĞƌ�ƚŽ�^͘�<ŽƌĞĂ�ďƵƚ�ƐŽ�ĨĂƌ�ƚŚŝƐ�ǇĞĂƌ�ŝŵƉŽƌƚƐ�ĨƌŽŵ�EĞǁ�
�ĞĂůĂŶĚ�Ăƚ�ϭϲ͕ϬϳϬ�Dd�ĂƌĞ�ƵƉ�ϯϴй�ĨƌŽŵ�Ă�ǇĞĂƌ�ĂŐŽ͘ 
  

China Fresh/Frozen Beef Imports
Data for September Units: Metric Tons

Australia Uruguay Brazil New
Zealand Argentina Other Total

Sep-20 13,872 17,757 86,915 11,013 39,837 11,258 180,651

Sep-21 13,962 31,240 102,508 18,711 25,090 29,502 221,012
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South Korea Fresh/Frozen Beef Imports
Year to Date Imports: Jan - Sep Volume

Australia USA
New

Zealand
Canada Other Total

2020 YTD Jan - Sep 131,742 187,183 11,645 4,617 6,698 341,885

2021 YTD Jan - Sep 139,415 194,662 16,070 6,985 7,699 364,831
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KĐƚŽďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

EĞǁ��ĞĂůĂŶĚ͗�� EĞǁ� �ĞĂůĂŶĚ� ƐůĂƵŐŚƚĞƌ� ǁĂƐ� ǁĞůů� ĂďŽǀĞ�
ƌĞĐĞŶƚ� ŚŝƐƚŽƌŝĐĂů� ůĞǀĞůƐ� ŝŶ� �ƵŐƵƐƚ� ĂŶĚ� ^ĞƉƚĞŵďĞƌ͘� � tĞ�
ƚŚŝŶŬ� ŝŶ� ůĂƌŐĞ�ƉĂƌƚ� ƚŚŝƐ�ǁĂƐ�ĚƵĞ�ƚŽ�ƐƚƌŽŶŐ�ĚĞŵĂŶĚ� ŝŶ� ƚŚĞ�
ǁŽƌůĚ�ŵĂƌŬĞƚ͕�ĞŶĐŽƵƌĂŐŝŶŐ�ƉƌŽĚƵĐĞƌƐ�ƚŽ�ďƌŝŶŐ�Ă�ĨĞǁ�ŵŽƌĞ�
ĐĂƩůĞ� ƚŽ�ŵĂƌŬĞƚ͘� � �,ŽǁĞǀĞƌ͕� ƚŚĞ� ƌŽďƵƐƚ�ƉƌŽĚƵĐƟŽŶ�ƉĂĐĞ�
ŽĨ� ƚŚĞ� ůĂƐƚ� ƚǁŽ�ǇĞĂƌƐ� ŝƐ� ĞǆƉĞĐƚĞĚ� ƚŽ� ůŝŵŝƚ� ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�
ĐĂƩůĞ�ĂŶĚ�ĐŽŶƐĞƋƵĞŶƚůǇ�ďĞĞĨ�ƉƌŽĚƵĐƟŽŶ� ŝŶ�ϮϬϮϮ͘� �h^���
ĐƵƌƌĞŶƚůǇ�ĞǆƉĞĐƚƐ�EĞǁ��ĞĂůĂŶĚ�ďĞĞĨ�ƉƌŽĚƵĐƟŽŶ�ĨŽƌ�Ăůů�ŽĨ�
ϮϬϮϮ� ƚŽ� ďĞ� ϯ͘ϲй� ůŽǁĞƌ� ƚŚĂŶ� ŝŶ� ϮϬϮϭ͘� � dŚĞ� ƌĞĚƵĐƟŽŶ� ŝŶ�
ŽƵƚƉƵƚ� ŝƐ� ĞǆƉĞĐƚĞĚ� ƚŽ� ůŝŵŝƚ� ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ďĞĞĨ� ŐŽŝŶŐ� ƚŽ�
ĞǆƉŽƌƚ�ŵĂƌŬĞƚƐ͘� �dŚĞ� ůĂƚĞƐƚ�ĨŽƌĞĐĂƐƚƐ�ĂƌĞ�ĨŽƌ�Ă�ϰй�ƌĞĚƵĐͲ
ƟŽŶ� ŝŶ�EĞǁ��ĞĂůĂŶĚ�ďĞĞĨ�ĞǆƉŽƌƚƐ͘� �EĞǁ��ĞĂůĂŶĚ�ĞǆƉŽƌƚƐ�
ƚŽ� �ŚŝŶĂ� ĚĞĐůŝŶĞĚ� ŝŶ� ϮϬϮϬ� ĚƵĞ� ƚŽ� ƚŚĞ� �Ks/�� ŝŵƉĂĐƚ� ŽŶ�
ĚĞŵĂŶĚ� ĂƐ�ǁĞůů� ĂƐ� ƐƵƉƉůǇ� ĐŚĂŝŶ� ĚŝƐƌƵƉƟŽŶƐ͘� � �ǆƉŽƌƚƐ� ƚŽ�
�ŚŝŶĂ� ŚĂǀĞ� ŝŵƉƌŽǀĞĚ� ƚŚŝƐ� ǇĞĂƌ� ĂŶĚ� ŝŶ� ^ĞƉƚĞŵďĞƌ� ƐŚŝƉͲ
ŵĞŶƚƐ� ƚŽ��ŚŝŶĂ�ǁĞƌĞ�ϯϱй�ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ�
ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ϭй�ĚĞĐůŝŶĞ�ŝŶ�ĞǆƉŽƌƚƐ�ƚŽ�ƚŚĞ�h^͘� ��&Žƌ�ƚŚĞ�
ǇĞĂƌ� ĞǆƉŽƌƚƐ� ƚŽ� ƚŚĞ�h^� ĂƌĞ� ϰ͘ϯй� ůŽǁĞƌ�ǁŚŝůĞ� ĞǆƉŽƌƚƐ� ƚŽ�
�ŚŝŶĂ�ĂƌĞ�ƵƉ�Ϯϴй�ĂŶĚ�ĂĐĐŽƵŶƚ�ĨŽƌ�ϰϲй�ŽĨ�Ăůů�ƐŚŝƉŵĞŶƚƐ͘� 

 

�ƵƐƚƌĂůŝĂ͗� � �ƵƐƚƌĂůŝĂŶ� ĐĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ǁĂƐ� Ă� ůŝƩůĞ� ŽǀĞƌ�
ϭϬϬŬ�ŚĞĂĚ�ĨŽƌ�ƚŚĞ�ǁĞĞŬ�ĞŶĚŝŶŐ�KĐƚŽďĞƌ�ϮϮ͕�ŽŶůǇ�ƚŚĞ�ƚŚŝƌĚ�
ƟŵĞ� ƐŝŶĐĞ� :ƵŶĞ� ƚŚĂƚ� ƐůĂƵŐŚƚĞƌ� ŚĂĚ� ĐůŝŵďĞĚ� ĂďŽǀĞ� ƚŚĂƚ�
ůĞǀĞů͘� � ^Ɵůů͕� ƐůĂƵŐŚƚĞƌ� ƌĞŵĂŝŶƐ� ĂďŽƵƚ� ϴй� ďĞůŽǁ� ǇĞĂƌ� ĂŐŽ�
ůĞǀĞůƐ�ĂŶĚ�ϯϰй�ůŽǁĞƌ�ƚŚĂŶ�ƚǁŽ�ǇĞĂƌƐ�ĂŐŽ͘��DŽŝƐƚƵƌĞ�ĐŽŶͲ
ĚŝƟŽŶƐ� ŚĂǀĞ� ďĞĞŶ� ŐĞŶĞƌĂůůǇ� ŐŽŽĚ� ƚŚƌŽƵŐŚ� ƉĂƌƚƐ� ŽĨ�
YƵĞĞŶƐůĂŶĚ�ĂŶĚ�E^t�ĂŶĚ�ĨŽƌĞĐĂƐƚ� ŝƐ� ĨŽƌ�ĂĚĚŝƟŽŶĂů�ƌĂŝŶͲ
ĨĂůů�ƚŚƌŽƵŐŚ�ƚŚĞ�ĞŶĚ�ŽĨ�KĐƚŽďĞƌ͘��'ŽŽĚ�ƌĂŝŶĨĂůů�ŚĂƐ�ŚĞůƉĞĚ�
ŝŶĐƌĞĂƐĞ� ƚŚĞ� ĂŵŽƵŶƚ� ŽĨ� ǁĂƚĞƌ� ŝŶ� ƐƚŽƌĂŐĞ͘� � DŽƐƚ� ƌĞĐĞŶƚ�
ĚĂƚĂ� ƐŚŽǁƐ� ƚŚĂƚ� ƚŚĞ� ĂŵŽƵŶƚ� ŽĨ� ǁĂƚĞƌ� ŝŶ� ƚŚĞ� DƵƌƌĂǇ-
�ĂƌůŝŶŐ��ĂƐŝŶ�ŝƐ�ŶŽǁ�ŶĞĂƌ�ϵϬй�ĐĂƉĂĐŝƚǇ͕�ƚŚĞ�ŚŝŐŚĞƐƚ�ůĞǀĞů�
ƐŝŶĐĞ�ϮϬϭϯ͘��tŝƚŚ�ƉůĞŶƚǇ�ŽĨ�ŐƌĂƐƐ�ĂŶĚ�ƌŽďƵƐƚ�ƉƌŝĐĞƐ�ŝŶ�ƚŚĞ�
ǁŽƌůĚ�ŵĂƌŬĞƚ͕�ƉƌŽĚƵĐĞƌƐ�ĐŽŶƟŶƵĞ�ƚŽ�ůŝŵŝƚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�
ĨĞŵĂůĞƐ� ƚŚĞǇ�ƐĞŶĚ�ƚŽ�ƐůĂƵŐŚƚĞƌ͘� �&ĞĞĚĞƌ�ĐĂƩůĞ�ƉƌŝĐĞƐ�ĂƌĞ�
ŶŽǁ�Ăƚ�Ăůů�ƟŵĞ�ƌĞĐŽƌĚ�ŚŝŐŚƐ͕�ǁŝƚŚ�ƚŚĞ��z�/�ĂǀĞƌĂŐĞ�ƉƌŝĐĞ�
ůĂƐƚ� ǁĞĞŬ� Ăƚ� ΨϭϬ͘ϳϭ� �h�� ƉĞƌ� � ϭϬϬŬŐ͕� ϰй� ŚŝŐŚĞƌ� ƚŚĂŶ� Ă�
ŵŽŶƚŚ� ĂŐŽ� ĂŶĚ� ϯϭй� ŚŝŐŚĞƌ� ƚŚĂŶ� Ă� ǇĞĂƌ� ĂŐŽ͘� � WƌŝĐĞƐ� ĨŽƌ�
ĨĞĞĚĞƌ�ĐĂƩůĞ�ŚĂǀĞ�ũƵŵƉĞĚ�ďǇ�ϭϲϳй�ĐŽŵƉĂƌĞĚ�ƚŽ�ƚŚĞ�ůŽǁ�
ŝŶ�DĂƌĐŚ�ϮϬϭϵ͘ 

 dŚĞ�ĚĞĐůŝŶĞ� ŝŶ� ĐĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ĐŽŶƟŶƵĞƐ� ƚŽ� ůŝŵŝƚ�
ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ��ƵƐƚƌĂůŝĂŶ�ďĞĞĨ�ŐŽŝŶŐ�ƚŽ�ĞǆƉŽƌƚ͘� �h^�ďĞĞĨ�
ƉƌŝĐĞƐ�ŚĂǀĞ� ŝŵƉƌŽǀĞĚ� ŝŶ�ƌĞĐĞŶƚ�ǁĞĞŬƐ�ĂŶĚ�ƚŚŝƐ�ŚĂƐ�ŵŽĚͲ
ĞƐƚůǇ�ŝŶĐƌĞĂƐĞĚ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ďĞĞĨ�ĐŽŵŝŶŐ�ƚŽ�ƚŚĞ�h^�ŵĂƌͲ
ŬĞƚ͘��^ŚŝƉŵĞŶƚƐ�ƚŽ�ƚŚĞ�h^�ŝŶ�^ĞƉƚĞŵďĞƌ�ǁĞƌĞ�ϭϱ͕Ϯϱϱ�Dd͕�
ƚŚĞ�ŚŝŐŚĞƐƚ�ǀŽůƵŵĞ�ƐŽ�ĨĂƌ�ƚŚŝƐ�ǇĞĂƌ�ďƵƚ�ƐƟůů�ĂďŽƵƚ�ϰй�ůŽǁͲ
Ğƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��tĞ�ƚŚŝŶŬ�ĞǆƉŽƌƚƐ�ƚŽ�ƚŚĞ�h^�ŝŶ�KĐƚŽďĞƌ�

3DJH���  

KĐĞĂŶŝĂ�hƉĚĂƚĞ 

ǁĞƌĞ�ϭϰ͕ϭϬϬ�Dd͕�ĂďŽƵƚ�Ϯ͘ϳй�ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��dŽƚĂů�
�ƵƐƚƌĂůŝĂŶ�ƐŚŝƉŵĞŶƚƐ�ŝŶ�^ĞƉƚĞŵďĞƌ�ǁĞƌĞ�ϳϵ͕ϴϰϯ�Dd͕�ϭϬй�
ůŽǁĞƌ� ƚŚĂŶ� ƚŚĞ�ƉƌĞǀŝŽƵƐ� ǇĞĂƌ͘� �tĞ� ƚŚŝŶŬ��ƵƐƚƌĂůŝĂŶ�ďĞĞĨ�

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

New Zealand Weekly Bull Slaughter
Based on Oct - Sep Marketing Year.  Source: New Zealand Meat Board
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New Zealand Weekly Cow Slaughter
Based on Oct - Sep Marketing Year.  Source: New Zealand Meat Board
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Australia Weekly Cattle Slaughter: Source MLA
Data Source:  Meat & Livestock Australia.  Analysis by Steiner Consulting
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AUSTRALIAN DOLLAR PER 1 US DOLLAR
Y/Y Comparison of Weekly Exchange Rate
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Australia Fresh/Frozen Beef Exports
Latest Data for September Units: Metric Tons

Japan USA China
Korea,
South

Other Total

Sep-20 20,500 15,877 10,387 10,693 15,162 72,619

Sep-21 21,435 15,255 12,435 13,639 17,079 79,843

Y/Y Diff. 935 (622) 2,048 2,946 1,917 7,224
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3DJH���  

KĐĞĂŶŝĂ�^ƚĂƟƐƟĐƐ 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

New Zealand Fresh/Frozen Beef Exports in September
Source: Statistics NZ Units: Metric Tons

US China Japan South Korea Other Total

Sep-20 7,881 11,669 1,140 734 6,645 28,069

Sep-21 7,827 15,714 2,185 1,136 7,239 34,100

Y/Y Diff. (53) 4,045 1,045 402 594 6,032
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NEW ZEALAND DOLLAR PER 1 US DOLLAR
Y/Y Comparison of Weekly Exchange Rate
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