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Please note that this is a holiday version of the regular report. The full report will return on January 9.

Wishing you and your families a Happy, Healthy and Prosperous 2026!

CME Cattle Feeder Index and US Cattle Markets

Current Week Prior Week % CHANGE VS. Last Year Change from
WK AGO Last Year
25-Dec-25 18-Dec-25 26-Dec-24
CME FEEDER CATTLE INDEX 349.32 350.05 -0.2% 253.97 37.5%
26-Dec-25 19-Dec-25 27-Dec-24

FED STEER (5-MKT AVG) 228.64 228.53 0.0% 194.26 17.7%
CUTTER COW CARCASS, NATIONAL,
90% LEAN, 350-400 LB. (carcass wt.) 259.50 264.50 -1.9% 222.50 16.6%
BONER COW CARCASS, NATIONAL,
85% LEAN, 400-500 LB. (carcass wt.) 267.00 271.00 -1.5% 228.50 16.8%
BREAKER COW CARCASS, NATIONAL,
75% LEAN, 500+ (carcass wt.) 281.00 281.00 0.0% 228.00 23.2%
CUTTER COW CARCASS CUTOUT,
5-DAY MA, USDA 309.74 311.85 -0.7% 258.70 19.7%
CME Feeder Cattle Index. Actual + Futures for 2025 and 2026
Source: CME. Analysis by Steiner Consulting
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TABLE 2 - IMPORTED BEEF PRICES, 7:45 DAYS, CIF

PAGE 2

Change Change
From Last From Last
Current Week Prior Week Week Last Year Year
26-Dec-25 19-Dec-25 27-Dec-24

US East Coast Australian Lean, CIF (except for bull which references NZ product)
95 CL Bull, E. Coast *** 385.0 386.0/ 3850 390.0 -4.0 3150 317.0, 69.0
90 CL Blended Cow 358.0 363.0 3650 367.0 -4.0 297.0 298.0, 65.0
90 CL Shank 360.0/ 365.0 367.0 -7.0 285.0 290.0, 70.0
85 CL Fores 325.0 326.0/ 330.0 3320 -6.0 278.0 279.0, 47.0
85 CL Chucks UNQ UNQ N/A UNQ N/A
95 CL Bull, W. Coast 380.0 385.0, 3850 390.0 -5.0 3150 316.0, 69.0
Uruguay CFH 90CL, E.
Coast UNQ UNQ N/A UNQ| N/A
US East Coast, Trimmings, CIF
85 CL Trimmings 325.0/ 329.0 330.0 -5.0 276.0 278.0, 47.0
80 CL Trimmings 308.0 309.0/ 310.0 3120 -3.0 2450 247.0, 620
75 CL Trimmings 2740 275.0, 2750 277.0 -2.0 205.0 207.0, 68.0
65 CL Trimmings UNQ UNQ N/A UNQ| N/A
US East Coast Australian Cuts, CIF
Cap Off Steer Insides 442.0 445.0f 450.0 4520 -7.0 360.0 370.0 75.0
Steer Insides 14/18 UNQ UNQ N/A UNQ N/A
Steer Flats 360.0 361.0f 364.0 368.0 -7.0 320.0 330.0 31.0
Steer Knuckles 380.0 381.0/ 380.0 383.0 -2.0 330.0 335.0, 46.0
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TABLE 3 - IMPORTED BEEF PRICES, 7:45 DAYS, US WAREHOUSE

Change Change
From Last From Last
Current Week Prior Week Week Last Year Year
26-Dec-25 19-Dec-25 27-Dec-24

US East Coast Australian Lean, FOB US Port (Bull meat mostly NZ,
95 CL Bull, E. Coast 395.0 400.0f 399.0 402.0 -2.0 325.0 326.0 74.0
90 CL Blended Cow 370.0 375.0| 377.0 378.0 -3.0 307.0 308.0 67.0
90 CL Shank 365.0 370.0f 370.0 375.0 -5.0 297.0 300.0 70.0
85 CL Fores 335.0 340.0f 341.0 344.0 -4.0 287.0 289.0 51.0
85 CL Chucks UNQ UNQ|  N/A UNQ|  N/A
95 CL Bull, W. Coast 395.0 396.0/ 397.0 400.0 -4.0 3240 3250 71.0
Uruguay CFH 90CL, E.
Coast UNQ UNQ|  N/A UNQ  N/A
US East Coast, Trimmings, FOB US Port
85 CL Trimmings 335.0 337.0f 340.0 342.0 -5.0 286.0 288.0 49.0
80 CL Trimmings 320.0 321.0f 320.0 322.0 -1.0 253.0 254.0 67.0
75 CL Trimmings 285.0 287.0f 287.0 288.0 -1.0 210.0 215.0 72.0
65 CL Trimmings UNQ UNQ N/A UNQ N/A
US East Coast Australian Cuts, FOB US Port
Cap Off Steer Insides 450.0 460.0f 460.0 467.0 -7.0 380.0 390.0 70.0
Steer Insides 14/18 UNQ UNQ N/A UNQ N/A
Steer Flats 370.0 375.0f 375.0 380.0 -5.0 335.0 345.0 30.0
Steer Knuckles 390.0 395.0f 390.0 395.0 0.0 340.0 345.0 50.0
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TABLE 4 - US DOMESTIC BEEF AND CATTLE PRICES
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Change Change
Current From Last from Last
Week Prior Week Week  Last Year Year
26-Dec-25 19-Dec-25 27-Dec-24
Low High Wt Avg Low High Wt.Avg Low High Wt.Avg
Domestic Cutouts
Choice Cutout 351.21 361.63 -10.4 322.38 28.8
Select Cutout 343.80 346.02 -2.2 291.13 52.7
Domestic Lean Grinding Beef
90 CL Boneless 388.0 410.9 393.1| 388.0 408.2 393.0 0.2 314.0 334.5 3218/ 71.3
85 CL Beef Trimmings 334.0 388.0 352.9| 303.0 375.5 346.7 6.2 275.5 305.9 284.2| 687
50 CL Beef Trim 105.0 145.0 124.6| 108.0 154.0 131.1 -6.5 45.0 950 77.2| 47.5
Domestic Pork Trim
42 CL Pork Trim 30.5 66.0 377 377 856 457 -8.0 29.0 58.8 383 -0.6
72 CL Pork Trim 79.5 108.0 90.3| 80.0 137.4 92.6| -2.3 79.0 100.0 84.5 57
Point of Lean Values
90 CL Domestic 436.8 436.6 0.2 357.6 79.3
50 CL Beef Trimming 249.2 262.1 -12.9 154.3 94.9
42 CL Pork Trim 89.8 108.8 -19.0 91.3 -1.5
72 CL Pork Trim 125.4 128.6 -3.2 117.4 8.0
National Direct Fed Steer 228.64 228.53 0.1 194.26 34.4
(5-day accum. wt. avg.
price)
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TABLE 5 - FUTURES AND SLAUGHTER INFORMATION

Change From Last Change From
Futures Contracts Current Week Prior Week Week Last Year Last Year
26-Dec-25 19-Dec-25 27-Dec-24
Live Cattle Futures
December '25 229.825 230.400 H -0.57 193.500 1 36.33
February 26 229.650 230.800 H -1.15 190.650 1 39.00
April '26 229.700 230.000 H -0.30 193.350 t 36.35
June "26 224.150 223.825 1 0.33 188.825 1 35.33
Feeder Cattle Futures
January "26 346.175 345.600 t 0.57 261.375 t 84.80
March 26 340.425 339.400 1 1.03 260.550 1 79.88
May 26 337.050 334.875 i 2.18 260.775 1 76.28
August 26 337.350 334.725 t 2.63 265.375 t 71.98
Corn Futures
March 26 450.000 443.750 1 6.25 454.000 i -4.00
May '26 458.250 451.500 1 6.75 461.500 { -3.25
July "26 464.250 457.500 1 6.75 464.500 { -0.25
September 26 458.250 451.000 1 7.25 439.250 1 19.00
Ch Wheat Futures
March 26 519 509 3/4 1 9.25 546 1/2 { -27.50
May 26 530 3/4 5201/2 1 10.25 556 3/4 i -26.00
July 26 542 1/2 531 3/4 1 10.75 563 3/4 i -21.25
September 26 556 1/4 545 H 11.25 576 1/2 { -20.25
Change From Last Change From
Slaughter Information 7 Days Ending 7 Days Ending Week 7 Days Ending Last Year
27-Dec-25 20-Dec-25 28-Dec-24
Total Cattle Slaughter 429,000 587,000 i -158,000 433,042 H -4,042
13-Dec-25 6-Dec-25 14-Dec-24
Total Cow Slaughter 101,407 103,364 i -1,957 107,814 i -6,407
Dairy Cow Slaughter 55,862 58,772 i -2,910 55,441 1 421
Beef Cow Slaughter 45,545 44,592 H 953 52,373 ! -6,828

PAGE 5
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TABLE 7 - US BEEF IMPORTS
(Source: USDA/AMS)

YTD Imported Fresh/Frz Beef Passed for Entry in the US

week 51 12/21/2024 12/20/2025 Metric Ton, sw

Argentina 34,174 38,965 4,791 14.0%
Australia 369,540 458,170 _ 24.0%
Brazil 182,775 219,269 36,494 20.0%
Canada 314,147 272,422 _ -13.3%
Chile 1 34 33 3300.0%
Costa Rica 11,458 14,470 3,012 26.3%
France - - -

Honduras - - -

Ireland 4,704 2,878 (1,826) -38.8%
Japan 1,482 2,299 817 55.1%
Mexico 219,949 228,150 8,201 3.7%
Namibia - - =

Netherlands - - -

New Zealand 177,161 173,766 (3,395) -1.9%
Nicaragua 50,692 60,478 9,786 19.3%
Spain - - -

Uruguay 92,753 112,203 19,450 21.0%

Not included in USDA Weekly Report

Paraguay 17,306 37,679 _ 117.7%

Total 1,458,836 1,583,104 124,268 8.5%
Source: AMS - USDA

US Fresh/Frozen Beef Imports. Metric Ton. Data Source: USDA/Agricultural Marketing Service
Imports as of December 20, 2025 Analysis by Steiner Consulting
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Australian Beef Quota Position 1-Dec-25

Metric Ton. Australian Department of Agriculture Statistics

Balance
3,872

Quota Available

449,482

445,610
Quota Shipments
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Note: The US-Australia Free Trade Agreement
went into effect in January 2005. The agreement
phased out tariffs for Australian beef entering
the US market over a 20 year period. At this
point Australian beef enters the US with no tariff.
However, there is a price based safeguard which
US authorities may trigger once the quota allo-
cation has been filled. This safeguard is trig-
gered once monthly index (defined as the
Wholesale Boxed Beef Cut-Out Value Select 1-3
Central U.S. 600-750 Ibs. ) declines below pre-
scribed levels. For more details consult the AU-
SUS FTA annex at: https://tinyurl.com/5cb3be8

There will always be a difference in the volume
of Australian beef that has been allocated
against US volume quota vs. the imports report-
ed in the previous page. Australian authorities
allocate product against US quota at time of
shipment. US inspectors count product when it
arrives in US and is inspected. Weekly import
data reported by inspectors is not official, inspec-
tors are not paid to tabulate statistics. The ulti-
mate source of US trade data is the monthly US
Census report.

USA Quota Entries through Week Ending December 15. Metric Ton

Data source: US Customs. Analysis by Steiner Consulting
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