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· �ƌŐĞŶƟŶĂ�ĂŶŶŽƵŶĐĞĚ�ƚŚĂƚ�ŝƚ�ǁŽƵůĚ�ůŝŌ�ŝƚƐ�ĐƵƌƌĞŶƚ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ďĞĞĨ�ĞǆƉŽƌƚƐ�ƐƚĂƌƟŶŐ�ŝŶ�

KĐƚŽďĞƌ͕�ĞĂƌůŝĞƌ�ƚŚĂŶ�ĞĂƌůŝĞƌ�ƚŚŽƵŐŚƚ͘��tŚŝůĞ�ƚŚŝƐ�ŵĂǇ�ďŽůƐƚĞƌ�ĞǆƉŽƌƚƐ�ƚŽ��ŚŝŶĂ�ŝŶ�ƚŚĞ�ŶĞĂƌ�
ƚĞƌŵ͕�ŽǀĞƌĂůů�ƐƵƉƉůǇ�ĂǀĂŝůĂďŝůŝƚǇ�ŝƐ�ůŝŵŝƚĞĚ�ĂƐ�ƉƌŽĚƵĐĞƌƐ�ůŽŽŬ�ƚŽ�ƌĞďƵŝůĚ�ƚŚĞŝƌ�ŚĞƌĚ  ͘

· h^�ĐĂƩůĞ�ƐƵƉƉůŝĞƐ�ƌĞŵĂŝŶ�ĂĚĞƋƵĂƚĞ�ŝŶ�ƚŚĞ�ŶĞĂƌ�ƚĞƌŵ�ĂƐ�ƚŚĞ�ƐƵƉƉůǇ�ŽĨ�ŵĂƌŬĞƚ�ƌĞĂĚǇ�ĐĂƩůĞ�
ŝƐ�ƐƟůů�ĂƐ�ŵƵĐŚ�ĂƐ�ϱ͘ϲй�ĂďŽǀĞ�ůĂƐƚ�ǇĞĂƌ�ĂŶĚ�ϭϭй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ĮǀĞ�ǇĞĂƌ�ĂǀĞƌĂŐĞ͘��h^�
ǁŚŽůĞƐĂůĞ�ďĞĞĨ�ƉƌŝĐĞƐ�ĂƌĞ�ƚƌĞŶĚŝŶŐ�ůŽǁĞƌ�ďƵƚ�ƌĞŵĂŝŶ�ĨĂƌ�ĂďŽǀĞ�ǇĞĂƌ�ĂŐŽ�ůĞǀĞůƐ�ĚƵĞ�ƚŽ�
ƐƚƌŽŶŐ�ƌĞƚĂŝů͕�ĨŽŽĚƐĞƌǀŝĐĞ�ĂŶĚ�ĞǆƉŽƌƚ�ĚĞŵĂŶĚ  ͘

· �ŚŝŶĂ�ďĞĞĨ�ŝŵƉŽƌƚƐ�ǁĞƌĞ�ƐůŝŐŚƚůǇ�ŚŝŐŚĞƌ�ŝŶ��ƵŐƵƐƚ�ĨŽůůŽǁŝŶŐ�ůŽǁĞƌ�ǇͬǇ�ŝŵƉŽƌƚƐ�ŝŶ�:ƵŶĞ�ĂŶĚ�
:ƵůǇ͘��dŚĞ�ďŝŐŐĞƐƚ�ŝŶĐƌĞĂƐĞ�ŝŶ��ŚŝŶĞƐĞ�ďĞĞĨ�ŝŵƉŽƌƚƐ�ŝŶ��ƵŐƵƐƚ�ǁĂƐ�ĨƌŽŵ�ƚŚĞ�h^͘��/ŵƉŽƌƚƐ�
ĨƌŽŵ��ƌĂǌŝů�ĂŶĚ��ƌŐĞŶƟŶĂ͕�ŚŽǁĞǀĞƌ͕�ǁĞƌĞ�ĚŽǁŶ�ƐŽŵĞ�ϮϬй�ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ  ͘

· hƌƵŐƵĂǇ�ĐĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ĐŽŶƟŶƵĞƐ�ƚŽ�ƌƵŶ�ĨĂƌ�ĂŚĞĂĚ�ŽĨ�ǇĞĂƌ�ĂŐŽ�ůĞǀĞůƐ�ĂƐ�ƐƚƌŽŶŐ�ĚĞŵĂŶĚ�ŝŶ�
ƚŚĞ�ǁŽƌůĚ�ŵĂƌŬĞƚ�ĂŶĚ�ĚĞǀĂůƵĂƟŽŶ�ŽĨ�ƚŚĞ�ĐƵƌƌĞŶĐǇ�ĞŶĐŽƵƌĂŐĞƐ�ƉƌŽĚƵĐĞƌƐ�ƚŽ�ƐĞŶĚ�ŵŽƌĞ�
ĐĂƩůĞ�ƚŽ�ŵĂƌŬĞƚ͘��zĞĂƌ�ƚŽ�ĚĂƚĞ�ĞǆƉŽƌƚƐ�ŽĨ�hƌƵŐƵĂǇĂŶ�ďĞĞĨ�ĂƌĞ�ƵƉ�ϯϵй�ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌĂ�
ŐŽ͘ 

· �ĂƩůĞ�ƉƌŝĐĞƐ�ŝŶ��ƌĂǌŝů�ŚĂǀĞ�ĚĞĐůŝŶĞĚ�ϳй�ŝŶ�ƚŚĞ�ůĂƐƚ�ŵŽŶƚŚ�ĚƵĞ�ƚŽ�ĞǆƉŽƌƚ�ĚŝƐƌƵƉƟŽŶƐ�ĐĂƵƐĞĚ�
ďǇ�ƚŚĞ�ĮŶĚŝŶŐ�ŽĨ�ƚǁŽ�ĂƚǇƉŝĐĂů��^��ĐĂƐĞƐ�ĂŶĚ�ƚĞŵƉŽƌĂƌǇ�ƐƵƐƉĞŶƐŝŽŶ�ŽĨ�ĞǆƉŽƌƚƐ�ƚŽ��ŚŝŶĂ  ͘

Main Global Meat Trading Countries, Both Export and Import, MT

Countries % of global 
export

% of global 
imports

Y/Y Ch. Y/Y % ch. 2020 2021 Estimate Y/Y Ch. Y/Y % ch.

EXPORTS 4,794,050 4,764,796 -29,255 -1%

Australia 19% 0% Aug 2021 77,150 -871 -1% 1,039,410 867,907 -171,503 -17%

Argentina 2% 0% Aug 2021 45,787 -7,571 -14% 617,584 586,705 -30,879 -5%

New Zealand 7% 0% Aug 2021 35,327 6,226 21% 472,804 489,352 16,548 3%

Brazil 18% 1% Aug 2021 181,605 18,384 11% 1,725,214 1,759,718 34,504 2%

USA 11% Jul 2021 95,215 15,357 19% 939,038 1,061,112 122,075 13%

IMPORTS 4,407,793 4,403,910 -3,883 0%

USA 20% Jul 2021 95,792 -25,102 -21% 1,069,777 984,195 -85,582 -8%

China 0% 9% Aug 2021 192,960 4,265 2% 2,117,895 2,266,148 148,253 7%

Hong Kong Aug 2021 24,911 -7,928 -24% 363,847 331,100 -32,746 -9%

Japan 0% 9% Aug 2021 53,784 6,581 14% 600,404 579,390 -21,014 -4%

Russia 0% 8% Jul 2021 17,091 686 4% 255,870 243,077 -12,794 -5%

***  Product wt. basis.  Projections for 2019 made by Steiner Consulting.

Most Recent Trade Data
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hŶŝƚĞĚ�^ƚĂƚĞƐ͗��   dŚĞ� ƚŽƚĂů� h^� ŝŶǀĞŶƚŽƌǇ� ŽĨ� ĐĂƚƚůĞ�
ŽŶ�ĨĞĞĚ �ĂƐ�ŽĨ�^ĞƉƚĞŵďĞƌ�ϭ�ǁĂƐ�ĞƐƚŝŵĂƚĞĚ�Ăƚ�ϭϭ͘Ϯϯϰ�ŵŝůͲ
ůŝŽŶ�ŚĞĂĚ͕�ϭϲϬŬ�ŚĞĂĚ�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ŵŽŶƚŚ�ďƵƚ�
ϭϲϬŬ�ŚĞĂĚ�Žƌ�ϭ͘ϰй�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘ �dŚĞ�ŝŶͲ
ǀĞŶƚŽƌǇ� ŽĨ� ĐĂƚƚůĞ� ƚŚĂƚ� ŚĂǀĞ� ďĞĞŶ�ŽŶ� ĨĞĞĚ� ĨŽƌ�ŵŽƌĞ� ƚŚĂŶ�
ϭϮϬ�ĚĂǇƐ�ǁĂƐ�ĞƐƚŝŵĂƚĞĚ�Ăƚ�ϰ͘Ϭϰϴ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�ϱ͘ϲй�ŚŝŐŚͲ
Ğƌ� ƚŚĂŶ�Ă�ǇĞĂƌ� ĂŐŽ�ĂŶĚ�ϰϮϳŬ�ŚĞĂĚ�Žƌ�ϭϭ͘ϴй�ŚŝŐŚĞƌ� ƚŚĂŶ�
ƚŚĞ�ĨŝǀĞ�ǇĞĂƌ�ĂǀĞƌĂŐĞ͘ �tŚĞŶ�ǁĞ�ůŽŽŬ�Ăƚ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ�ŽĨ�
ƉůĂĐĞŵĞŶƚƐ͕� ĨĞĞĚůŽƚƐ� ƉůĂĐĞĚ� ŵŽƌĞ� ŚĞĂǀǇ� ĐĂƚƚůĞ� ŽŶ� ĨĞĞĚ�
ĚƵƌŝŶŐ��ƵŐƵƐƚ͕�ǁŚŝĐŚ�ǁŝůů� ƚĞŶĚ� ƚŽ� ďĞĐŽŵĞ�ŵĂƌŬĞƚ� ƌĞĂĚǇ�
ƚŚŝƐ�ĨĂůů͘ �dŚŝƐ�ǁŝůů�ĂĚĚ�ƚŽ�ƚŚĞ�ĂůƌĞĂĚǇ�ůĂƌŐĞ�ŶƵŵďĞƌ�ŽĨ�ŵĂƌͲ
ŬĞƚ� ƌĞĂĚǇ� ĐĂƚƚůĞ� ƚŚĂƚ� ǁĞ� ĐƵƌƌĞŶƚůǇ� ŚĂǀĞ� ŽŶ� ĨĞĞĚ͕� ĂŶĚ�
ǁŚŝĐŚ� ǁŝůů� ŶĞĞĚ� ƚŽ� ďĞ� ƉƌŽĐĞƐƐĞĚ� ŝŶ� ƚŚĞ� ŶĞǆƚ� ϯϬ-ϲϬ�
ĚĂǇƐ͘ �dŚŝƐ�ŚĞůƉƐ�ĞǆƉůĂŝŶ�ǁŚǇ�ĨĞĚ�ĐĂƚƚůĞ�ĐŽŶƚŝŶƵĞ�ƚŽ�ƚƌĂĚĞ�
ƐƚĞĂĚǇ�ƚŽ�ŵŽĚĞƐƚůǇ�ůŽǁĞƌ�ĞǀĞŶ�ĂƐ�ƚŚĞ�ĐŚŽŝĐĞ�ďĞĞĨ�ĐƵƚŽƵƚ�
ƌĞŵĂŝŶƐ�ƐŝŐŶŝĨŝĐĂŶƚůǇ�ĂďŽǀĞ�ǇĞĂƌ�ĂŐŽ�ůĞǀĞůƐ͘�� 
 dŚĞ�ƚŽƚĂů�ƐƵƉƉůǇ�ŽĨ�ďĞĞĨ�ŝŶ�ĐŽůĚ�ƐƚŽƌĂŐĞ�Ăƚ�ƚŚĞ�ĞŶĚ�
ŽĨ� �ƵŐƵƐƚ� ǁĂƐ� ĞƐƚŝŵĂƚĞĚ� Ăƚ� ϰϭϰ͘ϵ�ŵŝůůŝŽŶ� ƉŽƵŶĚƐ͕� ϳ͘ϳй�
ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ϭϮ͘ϲй�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ĨŝǀĞ�ǇĞĂƌ�
ĂǀĞƌĂŐĞ͘� � EŽƌŵĂůůǇ� ǁĞ� ƐĞĞ� ďĞĞĨ� ŝŶǀĞŶƚŽƌŝĞƐ� ƐƚĂƌƚ� ƚŽ� ŝŶͲ
ĐƌĞĂƐĞ�ŝŶ�:ƵŶĞ�ďƵƚ�ŚŝŐŚ�ƉƌŝĐĞƐ�ŽǀĞƌ�ƚŚĞ�ƐƵŵŵĞƌ�ŚĂǀĞ�ƉƌĞͲ
ǀĞŶƚĞĚ�ŵĂƌŬĞƚ�ƉĂƌƚŝĐŝƉĂŶƚƐ�ĨƌŽŵ�ďƵŝůĚŝŶŐ� ŝŶǀĞŶƚŽƌŝĞƐ͘� � /Ŷ�
�ƵŐƵƐƚ�ďĞĞĨ�ŝŶǀĞŶƚŽƌŝĞƐ�ŝŶĐƌĞĂƐĞĚ�ϯ͘ϱй�ĨƌŽŵ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�
ŵŽŶƚŚ�ĐŽŵƉĂƌĞĚ�ƚŽ�ĂŶ�ĂǀĞƌĂŐĞ�ϰ͘ϱй�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ůĂƐƚ�
ĨŝǀĞ�ǇĞĂƌƐ͘��dŚĞ�ŝŶǀĞŶƚŽƌǇ�ŽĨ�ďĞĞĨ�ĐƵƚƐ�ŝŶ�ĐŽůĚ�ƐƚŽƌĂŐĞ�ǁĂƐ�
ϯϬ͘ϳ�ŵŝůůŝŽŶ�ƉŽƵŶĚƐ͕�Ϯ͘Ϯй�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ĞǆƚƌĞŵĞůǇ�ƚŝŐŚƚ�
ŝŶǀĞŶƚŽƌǇ� ůĂƐƚ� ǇĞĂƌ� ĂŶĚ� ϭϳ͘ϵй� ƵŶĚĞƌ� ƚŚĞ� ĨŝǀĞ� ǇĞĂƌ� ĂǀĞƌͲ
ĂŐĞ͘� � �ŽŶĞůĞƐƐ� ďĞĞĨ� ŝŶǀĞŶƚŽƌǇ� Ăƚ� ƚŚĞ� ĞŶĚ�ŽĨ� �ƵŐƵƐƚ�ǁĂƐ�
ϯϴϰ͘Ϯ�ŵŝůůŝŽŶ� ƉŽƵŶĚƐ͕� ĚŽǁŶ�ϴ͘ϭй� ĨƌŽŵ�Ă� ǇĞĂƌ� ĂŐŽ͘� � dŚĞ�
ĐŚĂƌƚ�ƚŽ�ƚŚĞ�ƌŝŐŚƚ�ƐŚŽǁƐ�ƚŚĞ�ǇͬǇ�ĐŚĂŶŐĞ� ŝŶ�ďŽŶĞůĞƐƐ�ďĞĞĨ�
ŝŶǀĞŶƚŽƌŝĞƐ�ďǇ�ƚŚĞ�h^���ĚĞĨŝŶĞĚ�ĐŽůĚ�ƐƚŽƌĂŐĞ�ƌĞŐŝŽŶ͘��dŚĞ�
ďŝŐŐĞƐƚ�ĚĞĐůŝŶĞ�ŚĂƐ�ďĞĞŶ� ŝŶ�ƚŚĞ�DŝĚ-�ƚůĂŶƚŝĐ�ƌĞŐŝŽŶ͘� �dŚĞ�
ŝŶǀĞŶƚŽƌǇ� ŝŶ� ƚŚŝƐ� ƌĞŐŝŽŶ� ŝƐ� ĚŽǁŶ� ϭϯ͘ϳй� Žƌ� ϮϮ͘Ϯ� ŵŝůůŝŽŶ�
ƉŽƵŶĚƐ� ;ƚŚĞ�ĞƋƵŝǀĂůĞŶƚ�ŽĨ�ϲϱϲ� ĨƵůů� ƚƌƵĐŬůŽĂĚƐͿ͘� � dŽƚĂů�h^�
ďŽŶĞůĞƐƐ�ďĞĞĨ�ŝŶǀĞŶƚŽƌǇ�ŝŶ�ĐŽůĚ�ƐƚŽƌĂŐĞ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ��ƵͲ
ŐƵƐƚ� ǁĂƐ� ĚŽǁŶ� ƚŚĞ� ĞƋƵŝǀĂůĞŶƚ� ŽĨ� ϭ͕ϭϲϴ� ĨƵůů� ƚƌƵĐŬůŽĂĚƐ͘��
^ŽŵĞ�ŽĨ�ƚŚĞ�ƌĞĚƵĐƚŝŽŶ�ŝƐ�Ă�ĨƵŶĐƚŝŽŶ�ŽĨ�ůŽǁĞƌ�ŝŵƉŽƌƚƐ͘���Ƶƚ�
ǁĞ� ĂůƐŽ� ƚŚŝŶŬ� ƚŚĂƚ� ƐƚƌŽŶŐ� ĚĞŵĂŶĚ� ĂŶĚ� ŚŝŐŚ� ƉƌŝĐĞƐ� ŚĂǀĞ�
ĐĂƵƐĞĚ� ĞŶĚ� ƵƐĞƌƐ͕� ĞƐƉĞĐŝĂůůǇ� ƉƌŽĐĞƐƐŽƌƐͬƚƌĂĚĞƌƐ� ŽŶ� ƚŚĞ�
�ĂƐƚ��ŽĂƐƚ͕�ƚŽ�ĚĞƉůĞƚĞ�ŝŶǀĞŶƚŽƌŝĞƐ͘��^Ž�ĨĂƌ�ƚŚĞ�ŵĂƌŬĞƚ�ŚĂƐ�
ŶŽƚ�ƉƌŽǀŝĚĞĚ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƌĞďƵŝůĚ�ƐƚŽĐŬƐ͘� � ��Ɛ�ŵŽƌĞ�
ďƵǇĞƌƐ� ĂƌĞ� ŝŶ� ƚŚĞ� ƐƉŽƚ� ŵĂƌŬĞƚ� ůŽŽŬŝŶŐ� ĨŽƌ� ƉƌŽĚƵĐƚ͕� ƚŚŝƐ�
ŚĂƐ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�ƉƌŝĐĞ�ŝŶĨůĂƚŝŽŶ�ǁĞ�ŚĂǀĞ�ƐĞĞŶ�ŝŶ�ƚŚĞ�
ůĂƐƚ�ƚŚƌĞĞ�ŵŽŶƚŚƐ͘��&Ăƚ�ďĞĞĨ�ƚƌŝŵ�ƉƌŝĐĞƐ�ƌĞŵĂŝŶ�ƉĂƌƚŝĐƵůĂƌͲ
ůǇ�Ĩŝƌŵ�ĚƵĞ�ƚŽ�ŵŽƌĞ�ůŝŵŝƚĞĚ�ďŽŶŝŶŐͬƚƌŝŵŵŝŶŐ�Ăƚ�ƚŚĞ�ƉĂĐŬͲ
Ğƌ�ůĞǀĞů�ĂƐ�ǁĞůů�ĂƐ�ƐƚƌŽŶŐ�ŐƌŽƵŶĚ�ďĞĞĨ�ĚĞŵĂŶĚ͘ 
 

3DJH��  

North America Market Update 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

�ĂŶĂĚĂ͗ �ĂŶĂĚŝĂŶ�ĐĂƩůĞ�ƉƌŝĐĞƐ�ŚĂǀĞ�ďĞĞŶ�ƚƌĞŶĚŝŶŐ�
ůĂƌŐĞůǇ� ƐŝĚĞǁĂǇƐ͕� ĨŽůůŽǁŝŶŐ� ƚŚĞ� ƚƌĞŶĚ� ŝŶ� ƚŚĞ� h^� ŵĂƌŬĞƚ͘��
dŚĞ�ƐƵƉƉůǇ�ŽĨ�ĐĂƩůĞ�ŽŶ�ĨĞĞĚ�ŝŶ��ůďĞƌƚĂ�ĂŶĚ�^ĂƐŬĂƚĐŚĞǁĂŶ�
ĨĞĞĚůŽƚƐ�ŽŶ� ^ĞƉƚĞŵďĞƌ�ϭ�ǁĂƐ�ĞƐƟŵĂƚĞĚ�Ăƚ� ϵϭϳ͘ϲŬ�ŚĞĂĚ͕�
ϭϵй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘��&ĞĞĚůŽƚƐ�ƉůĂĐĞĚ�ϲϮй�
ŵŽƌĞ�ĐĂƩůĞ�ŽŶ�ĨĞĞĚ�ŝŶ��ƵŐƵƐƚ�ĂƐ�ĚƌŽƵŐŚƚ�ŝŶ�ƚŚĞ��ĂŶĂĚŝĂŶ�
WƌĂŝƌŝĞƐ� ĨŽƌĐĞĚ� ƉƌŽĚƵĐĞƌƐ� ƚŽ� ŵŽǀĞ� ĐĂůǀĞƐ� ŝŶƚŽ� ĨĞĞĚůŽƚƐ�
ƌĂƚŚĞƌ� ƚŚĂŶ� ůĞƚ� ƚŚĞŵ� ŐĂŝŶ� ǁĞŝŐŚƚ� ŽŶ� ƉĂƐƚƵƌĞƐ͘� � WůĂĐĞͲ
ŵĞŶƚƐ�ŽĨ�ƐƚĞĞƌƐ�ĂŶĚ�ŚĞŝĨĞƌƐ�ƵŶĚĞƌ�ϲϬϬ�ƉŽƵŶĚƐ� ŝŶ��ƵŐƵƐƚ�
ǁĞƌĞ� ϭϬ͕ϭϱϰ� ŚĞĂĚ� ĐŽŵƉĂƌĞĚ� ƚŽ� ũƵƐƚ� ϭ͕ϱϮϴ� ŚĞĂĚ� Ă� ǇĞĂƌ�
ĂŐŽ͘���Ƶƚ�ƚŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƉůĂĐĞŵĞŶƚƐ�ǁĂƐ�ŶŽƚ�ƐŝŵƉůǇ�ĐŽŶͲ
ĮŶĞĚ� ƚŽ� ůŝŐŚƚ� ĐĂůǀĞƐ͘� � WůĂĐĞŵĞŶƚƐ� ŽĨ� ĐĂƩůĞ� ŽǀĞƌ� ϴϬϬ�
ƉŽƵŶĚƐ�ŵĂĚĞ�ƵƉ� ƚŚĞ�ďƵůŬ�ŽĨ�ƉůĂĐĞŵĞŶƚƐ�Ăƚ�ϭϯϲ͘ϴŬ�ŚĞĂĚ�
ŽƵƚ�ŽĨ�ϭϳϱ͘ϰŬ�ƚŽƚĂů�ƉůĂĐĞŵĞŶƚƐ͘��>ĂƐƚ�ǇĞĂƌ͕�ƉůĂĐĞŵĞŶƚƐ�ŽĨ�
ĨĞĞĚĞƌ�ĐĂƩůĞ�ŽǀĞƌ�ϴϬϬ�ƉŽƵŶĚƐ�ǁĞƌĞ�ϵϭ͘ϵŬ�ŚĞĂĚ͘� �dŚĞ� ŝŶͲ
ĐƌĞĂƐĞ� ŝŶ� ĞĂƌůǇ� ƉůĂĐĞĚ� ĐĂƩůĞ�ǁŝůů� ƚĞŶĚ� ƚŽ� ŬĞĞƉ� ĨĞĚ� ĐĂƩůĞ�
ǀĂůƵĞƐ� ŝŶ� ĐŚĞĐŬ� ƚŚƌŽƵŐŚ� ƚŚĞ� ĞŶĚ� ŽĨ� ƚŚĞ� ǇĞĂƌ� ďƵƚ� ŝƚ� ǁŝůů�

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 
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^ĞƉƚĞŵďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

ƚĞŶĚ�ƚŽ�ůŝŵŝƚ�ƐƵƉƉůǇ�ĂǀĂŝůĂďŝůŝƚǇ�ŶĞǆƚ�ƐƉƌŝŶŐ͘ 
 �ĂŶĂĚŝĂŶ� ďĞĞĨ� ŝŵƉŽƌƚƐ� ĐŽŶƟŶƵĞ� ƚŽ� ƌƵŶ� ǁĞůů� ďĞͲ
ůŽǁ�ǇĞĂƌ�ĂŐŽ�ůĞǀĞůƐ͕�ŝŶ�ƉĂƌƚ�ĚƵĞ�ƚŽ�ƚŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ĚŽŵĞƐͲ
ƟĐ�ƐůĂƵŐŚƚĞƌͬƉƌŽĚƵĐƟŽŶ͘���dŚĞ�ǁĞĞŬůǇ�ĚĂƚĂ�ƚŚĂƚ��ĂŶĂĚŝĂŶ�
ĂƵƚŚŽƌŝƟĞƐ�ŝƐƐƵĞ�ŶŽ�ůŽŶŐĞƌ�ďƌĞĂŬƐ�ŽƵƚ��ƵƐƚƌĂůŝĂŶ�ŝŵƉŽƌƚƐ�
ĚƵĞ�ƚŽ�ƚŚĞ�ƌĞůĂƟǀĞůǇ�ůŽǁ�ǀŽůƵŵĞ͘��dŚĞǇ�ĂƌĞ�ŶŽǁ�ŝŶĐůƵĚĞĚ�
ŝŶ� ƚŚĞ� ͞ŽƚŚĞƌ͟� ĐĂƚĞŐŽƌǇ͕� ĚŽǁŶ� ϯϲй� ĐŽŵƉĂƌĞĚ� ƚŽ� Ă� ǇĞĂƌ�
ĂŐŽ͘��/ŵƉŽƌƚƐ�ĨƌŽŵ�ŵŽƐƚ�ŽƚŚĞƌ�ŵĂƌŬĞƚƐ�ǁĞƌĞ�ĚŽǁŶ͘��DĞǆͲ
ŝĐŽ� ŝƐ�ĂŶ�ĞǆĐĞƉƟŽŶ͕� ůĂƌŐĞůǇ�ďĞĐĂƵƐĞ� ŝƚ�ŽīĞƌƐ�Ă�ƐŝŐŶŝĮĐĂŶƚ�
ƉƌŝĐĞ� ĚŝƐĐŽƵŶƚ� ǀƐ͘� h^� ĨĞĚ͕� ŶŽŶ-ĨƌŽǌĞŶ� ďĞĞĨ͘� � /ŵƉŽƌƚƐ� ŽĨ��
ĨƌĞƐŚͬĐŚŝůůĞĚ�DĞǆŝĐĂŶ� ďĞĞĨ� Ăƚ� ϱ͕ϰϰϵ�Dd� ĂƌĞ� ƵƉ� Ϯϭй� ĨŽƌ�
ƚŚĞ� ǇĞĂƌ� ǁŚŝůĞ� ŝŵƉŽƌƚƐ� ŽĨ� ĨƌŽǌĞŶ� ďĞĞĨ� Ăƚ� ϭ͘ϭϯϰ� Dd� ĂƌĞ�
ĚŽǁŶ�ϯϭй͘ 
 
DĞǆŝĐŽ͗� � DĞǆŝĐĂŶ� ďĞĞĨ� ƉƌŽĚƵĐƟŽŶ� ŝŶ� �ƵŐƵƐƚ� ǁĂƐ� ŇĂƚ�
ĐŽŵƉĂƌĞĚ� ƚŽ� ƚŚĞ�ƉƌĞǀŝŽƵƐ�ŵŽŶƚŚ�ďƵƚ� ĐŽŶƟŶƵĞƐ� ƚŽ� ƚƌĂĐŬ�
ĂďŽǀĞ�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ĮǀĞ�ǇĞĂƌ�ĂǀĞƌĂŐĞ�ŶƵŵďĞƌƐ͘� � /ƚ� ŝƐ�ŶŽƚ�
ƵŶƵƐƵĂů�ĨŽƌ�ďĞĞĨ�ƉƌŽĚƵĐƟŽŶ�ƚŽ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ƐƉƌŝŶŐ�ďƵƚ�
ƚŚĞŶ� ƉůĂƚĞĂƵ� ĚƵƌŝŶŐ� ƚŚĞ� ƐƵŵŵĞƌ�ŵŽŶƚŚƐ͘� � �ĐĐŽƌĚŝŶŐ� ƚŽ�
ŽĸĐŝĂů� ƐƚĂƟƐƟĐƐ͕� �ƵŐƵƐƚ� ƉƌŽĚƵĐƟŽŶ� ǁĂƐ� ϭϴϮ͕Ϭϲϯ� Dd�
;ĐǁĞͿ͕� ƐůŝŐŚƚůǇ� ŚŝŐŚĞƌ� ƚŚĂŶ� ŝŶ� :ƵůǇ� ĂŶĚ� Ϯй�ŚŝŐŚĞƌ� ƚŚĂŶ� ŝŶ�
ϮϬϮϬ͘� � �h^��� ŝƐ� ĐƵƌƌĞŶƚůǇ�ƉƌŽũĞĐƟŶŐ�ďĞĞĨ�ƉƌŽĚƵĐƟŽŶ� ĨŽƌ�
Ăůů� ŽĨ� ϮϬϮϭ� ƚŽ� ďĞ� Ϯ͘ϮϳϬ�ŵŝůůŝŽŶ�Dd͕� ƵƉ� Ϯй� ĐŽŵƉĂƌĞĚ� ƚŽ�
ϮϬϮϬ͘��^Ž�ĨĂƌ�ƉƌŽĚƵĐƟŽŶ�ƌĞŵĂŝŶƐ�ŽŶ�ƚƌĂĐŬ�ƚŽ�Śŝƚ�ƚŚĂƚ��ĨŽƌĞͲ
ĐĂƐƚ͘� �&Žƌ�ŶĞǆƚ�ǇĞĂƌ͕�h^���ŝƐ� ĨŽƌĞĐĂƐƟŶŐ�ďĞĞĨ�ƉƌŽĚƵĐƟŽŶ�
ƚŽ�ŝŶĐƌĞĂƐĞ�ϯй͕�Ă�ƐŽŵĞǁŚĂƚ�ĂŐŐƌĞƐƐŝǀĞ�ĨŽƌĞĐĂƐƚ�ŐŝǀĞŶ�ƚŚĞ�
ĐĂůĨ�ĐƌŽƉ�ŝŶ�ϮϬϮϬ�ĂŶĚ�ĞƐƟŵĂƚĞƐ�ĨŽƌ�ƚŚĞ�ĐĂůĨ�ĐƌŽƉ�ŝŶ�ϮϬϮϭ͘��
h^���ƉĞŐŐĞĚ�ƚŚĞ�ƚŽƚĂů�ŝŶǀĞŶƚŽƌǇ�ŽĨ�Ăůů�ĐĂƩůĞ�ŝŶ�DĞǆŝĐŽ�ŽŶ�
:ĂŶƵĂƌǇ� ϭ͕� ϮϬϮϭ� Ăƚ� ϭϳ�ŵŝůůŝŽŶ� ŚĞĂĚ͕� ĂďŽƵƚ� ϭϬϬŬ� ŚĞĂĚ�Žƌ�
Ϭ͘ϲй� ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ƉƌĞǀŝŽƵƐ� ǇĞĂƌ͘� � dŚĞ� ĐĂůĨ� ĐƌŽƉ� ĨŽƌ�
ϮϬϮϭ� ŝƐ� ĐƵƌƌĞŶƚůǇ� ƉƌŽũĞĐƚĞĚ� Ăƚ� ϴ͘ϭϱϬ� ŵŝůůŝŽŶ� ŚĞĂĚ͕� ϭϱϬŬ�
ŚĞĂĚ�Žƌ�ϭ͘ϵй�ŚŝŐŚĞƌ� ƚŚĂŶ�Ă� ǇĞĂƌ� ĂŐŽ͘� � � �ĞĞĨ� ƉƌŽĚƵĐƟŽŶ�
ƉĂĐĞ�ŵĂǇ�ƐƵƌƉĂƐƐ�ƚŚĞ�ĐĂůĨ�ĐƌŽƉ�ŝĨ�ǁĞ�ƐĞĞ�Ă�ŚŝŐŚĞƌ�ƌĂƚĞ�ŽĨ�
ĐŽǁ�ůŝƋƵŝĚĂƟŽŶ͘��,ŽǁĞǀĞƌ͕�ƚŚĂƚ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ƚŚĞ�ĐĂƐĞ�ƐŽ�
ĨĂƌ͘� �dŚĞ�ďĞĞĨ�ĐŽǁ�ŚĞƌĚ�ŚĂƐ�ďĞĞŶ�ƚƌĞŶĚŝŶŐ�ŚŝŐŚĞƌ�ĂŶĚ� ŝŶ�
:ĂŶƵĂƌǇ� ŽĨ� ƚŚŝƐ� ǇĞĂƌ� ŝƚ� ǁĂƐ� ĞƐƟŵĂƚĞĚ� Ăƚ� ϳ͘ϵϱϬ� ŵŝůůŝŽŶ�
ŚĞĂĚ͕�ϱϬŬ�ŚĞĂĚ� ůĂƌŐĞƌ� ƚŚĂŶ� ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘� � dŚĞ�ďĞĞĨ�
ĐŽǁ�ŚĞƌĚ�ŝƐ�ĞǆƉĞĐƚĞĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ďǇ�ĂŶŽƚŚĞƌ�ϱϬŬ�ŚĞĂĚ�ŝŶ�
ϮϬϮϮ�ĂŶĚ� ƚŚĞ�ĚĂŝƌǇ�ŚĞƌĚ� ŝƐ�ĞǆƉĞĐƚĞĚ� ƚŽ�ĂĚĚ�ĂŶŽƚŚĞƌ�ϱϬŬ�
ŚĞĂĚ͘ 

 DŽƐƚ�DĞǆŝĐĂŶ� ďĞĞĨ� ĞǆƉŽƌƚƐ� ĐŽŶƟŶƵĞ� ƚŽ� ŇŽǁ� ƚŽ�
ƚŚĞ�h^�ŵĂƌŬĞƚ͘� �dŽƚĂů�DĞǆŝĐĂŶ�ďĞĞĨ�ĞǆƉŽƌƚƐ� ŝŶ� :ƵůǇ�ǁĞƌĞ�
Ϯϲ͕Ϭϭϲ�Dd͕�ϭй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘���ǆƉŽƌƚƐ�ƚŽ�
ƚŚĞ�h^�ǁĞƌĞ�Ϯϭ͕ϴϱϴ�Dd͕�ϰй�ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ�ǁŚŝůĞ�
ĞǆƉŽƌƚƐ� ƚŽ� :ĂƉĂŶ͕� ƚŚĞ�ƐĞĐŽŶĚ� ůĂƌŐĞƐƚ�ŵĂƌŬĞƚ͕�ǁĞƌĞ�Ϯ͕ϭϳϯ�
Dd͕�ϳϵй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��^ŽƵƚŚ�<ŽƌĞĂ͕�,ŽŶŐ�<ŽŶŐ�

3DJH��  

North America (continued) 

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

ĂŶĚ��ĂŶĂĚĂ�ĂƌĞ�ŽƚŚĞƌ�;ƐŵĂůůĞƌͿ�ŵĂƌŬĞƚƐ�ĨŽƌ�DĞǆŝĐĂŶ�ďĞĞĨ�
ĞǆƉŽƌƚƐ͘ 

Mexico Beef Production
Source: SAGARPA
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^ĞƉƚĞŵďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

3DJH��  

North America Trade Statistics 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

USA Fresh/Frozen Beef Exports
Latest Data for July Units: Metric Tons

Japan Mexico Hong Kong Korea, South Other World Total

Jul-20 23,781 5,881 5,567 23,587 21,042 79,858

Jul-21 22,816 8,046 2,668 22,902 38,783 95,215

Y/Y Diff. -4% 37% -52% -3% 84% 19%
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USA Fresh/Frozen Beef Imports
Latest Data for July Units: Metric Tons

Australia Canada New Zealand Mexico Other World Total

Jul-20 26,302 27,153 25,843 23,593 18,003 120,894

Jul-21 10,272 29,594 16,980 21,936 17,009 95,792

Y/Y Diff. -61% 9% -34% -7% -6% -21%
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Canada Fresh/Frozen Beef Exports
Latest Data for July Units: Metric Tons

USA Hong Kong Mexico Japan Other Total

Jul-20 27,153 1,393 1,073 4,422 2,777 36,818

Jul-21 29,594 804 1,505 4,278 3,493 39,674

Y/Y Diff. 9% -42% 40% -3% 26% 8%
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Canada Fresh/Frozen Beef Imports
Latest Data for July Units: Metric Tons

U.S.A. Australia New Zealand Uruguay Other Total

Jul-20 6,501 1,683 1,288 3,060 2,623 15,155

Jul-21 4,895 608 466 421 2,004 8,394

Y/Y Diff. 9% -42% 40% -3% 26% 8%
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Mexico Fresh/Frozen Beef Exports
Latest Data for July Units: Metric Tons

USA Japan Vietnam Angola Other World Total

Jul-20 22,696 1,216 - - 1,846 25,759

Jul-21 21,858 2,173 - - 1,985 26,016

Y/Y Diff. -4% 79% 0% 0% 8% 1%
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Mexico Fresh/Frozen Beef Imports
Latest Data for July Units: Metric Tons

USA Canada Australia New Zealand Other World Total

Jul-20 5,150 1,074 - - 1,158 7,382

Jul-21 6,864 1,654 4 - 1,787 10,308

Y/Y Diff. 33% 54% 54% 40%
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^ĞƉƚĞŵďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

�ƌĂǌŝů͗� � �ƌĂǌŝůŝĂŶ� ĐĂƩůĞ�ƉƌŝĐĞƐ�ŚĂǀĞ�ĐŽŵĞ�ƵŶĚĞƌ�ƉƌĞƐƐƵƌĞ�
ŝŶ� ƚŚĞ� ůĂƐƚ� ĨĞǁ�ǁĞĞŬƐ͕� ŝŶ� ƉĂƌƚ� ĚƵĞ� ƚŽ� ĂŶ� ŝŶĐƌĞĂƐĞ� ŝŶ� ƚŚĞ�
ŶƵŵďĞƌ�ŽĨ�ĐĂƩůĞͬďĞĞĨ�ĐŽŵŝŶŐ�ƚŽ�ŵĂƌŬĞƚ�ďƵƚ�ĂůƐŽ�ƚŚĞ�ŝŵͲ
ƉĂĐƚ�ĨƌŽŵ��ŚŝŶĂ�ƐƵƐƉĞŶƐŝŽŶ�ĨŽůůŽǁŝŶŐ��^��ĂŶŶŽƵŶĐĞŵĞŶƚ͘���
�ĂƩůĞ�ƉƌŝĐĞƐ�ŝŶ�ƚŚĞ�ůĂƐƚ�ǁĞĞŬ�ŽĨ�^ĞƉƚĞŵďĞƌ�ǁĞƌĞ�ϳй�ůŽǁͲ
Ğƌ� ƚŚĂŶ� ƚŚĞ� ƉƌĞǀŝŽƵƐ�ŵŽŶƚŚ� ŝŶ� �ƌĂǌŝůŝĂŶ� ZĞĂů� ƚĞƌŵƐ� ĂŶĚ�
ϭϭй�ůŽǁĞƌ�ŝŶ�h^�ĚŽůůĂƌ�ƚĞƌŵƐ͘��WƌŝĐĞƐ�ĂƌĞ�ƐƟůů�ĂƐ�ŵƵĐŚ�ĂƐ�
ϭϱй�ĂďŽǀĞ�ǇĞĂƌ�ĂŐŽ�ůĞǀĞůƐ͘� �tŚĞŶ��ƌĂǌŝů�ĂŶŶŽƵŶĐĞĚ�ƚŚĂƚ�
ŝƚ� ŚĂĚ� ĨŽƵŶĚ� ƚǁŽ� ĐĂƐĞƐ� ŽĨ� ĂƚǇƉŝĐĂů� �^�� ĂŶĚ� ƐƵƐƉĞŶĚĞĚ�
ďĞĞĨ�ĞǆƉŽƌƚƐ�ƚŽ��ŚŝŶĂ͕�ƚŚĞ�ĞǆƉĞĐƚĂƟŽŶ�ǁĂƐ�ƚŚĂƚ�ƚŚĞ�ŝƐƐƵĞ�
ǁŽƵůĚ�ďĞ�ƌĞƐŽůǀĞĚ�ǀĞƌǇ�ƋƵŝĐŬůǇ͘��,ŽǁĞǀĞƌ͕�ƌĞĐĞŶƚ�ƌĞƉŽƌƚƐ�
ĨƌŽŵ��ƌĂǌŝů�ƐƵŐŐĞƐƚ�ƚŚĂƚ� ƚŚĞ�ƐƵƐƉĞŶƐŝŽŶ� ůĂƐƚĞĚ� ĨĂƌ� ůŽŶŐĞƌ�
ƚŚĂŶ�ŵĂŶǇ�ĞǆƉĞĐƚĞĚ�ĂŶĚ�ƚŚŝƐ�ƉƌĞƐƐƵƌĞĚ�ĐĂƩůĞ�ƉƌŝĐĞƐ͘ 
 �ĞĨŽƌĞ� ƚŚĞ� �^�� ĐĂƐĞƐ� ĐĂŵĞ� ƚŽ� ůŝŐŚƚ͕� �ƌĂǌŝů� ƐĂǁ�
ƐƚƌŽŶŐ�ŐƌŽǁƚŚ�ŝŶ�ƐŚŝƉŵĞŶƚƐ�ƚŽ��ŚŝŶĂ͘��dŚŝƐ�ǁĂƐ�ŝŶ�ƉĂƌƚ�ĚƵĞ�
ƚŽ�ďĞĞĨ�ĞǆƉŽƌƚ�ƌĞƐƚƌŝĐƟŽŶƐ�ŝŶ��ƌŐĞŶƟŶĂ͘���ǆƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚͬ
ĨƌŽǌĞŶ��ƌĂǌŝůŝĂŶ�ďĞĞĨ�ŝŶ��ƵŐƵƐƚ�ǁĞƌĞ�ϭϴϭ͕ϯϴϰ�Dd͕�ϭϴ͕ϯϴϰ�
Dd�Žƌ�ϭϭй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘���ǆƉŽƌƚƐ�ƚŽ��ŚŝŶĂ�ǁĞƌĞ�
ϭϬϱ͕ϴϱϲ�Dd͕�ƵƉ�Ϯϳ͕ϲϬϯ�Dd�Žƌ�ϯϱй�ĐŽŵƉĂƌĞĚ�ƚŽ�ůĂƐƚ�ǇĞĂƌ͘��
tŚĞŶ�ǁĞ� ĂůƐŽ� ĂĚĚ�,ŽŶŐ� <ŽŶŐ� ƚŽ� ƚŚĞ�ŵŝǆ͕� ƐŚŝƉŵĞŶƚƐ� ŽĨ�
�ƌĂǌŝůŝĂŶ�ďĞĞĨ�ƚŽ� ƚŚĞ��ŚŝŶĂ�ŵĂƌŬĞƚ�ĂĐĐŽƵŶƚĞĚ� ĨŽƌ�ϲϰй�ŽĨ�
Ăůů�ĞǆƉŽƌƚƐ͘��dŚŝƐ�ŝƐ�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ƚŚĞ�ŵĂƌŬĞƚ�ƐŚĂƌĞ�ƐŽ�ĨĂƌ�
ƚŚŝƐ� ǇĞĂƌ͘� � �ǆƉŽƌƚƐ� ƚŽ� ƚŚĞ� h^� ŚĂǀĞ� ĂůƐŽ� ƐĞĞŶ� ƌŽďƵƐƚ�
ŐƌŽǁƚŚ͘� �ƵŐƵƐƚ� ƐŚŝƉŵĞŶƚƐ� ƚŽ� ƚŚĞ� h^� ǁĞƌĞ� ϲ͕ϲϱϭ� Dd͕�
ϯ͕ϳϳϲ�Dd�Žƌ� ϭϯϭй�ŵŽƌĞ� ƚŚĂŶ� Ă� ǇĞĂƌ� ĂŐŽ͘� � dŚƌŽƵŐŚ��ƵͲ
ŐƵƐƚ͕��ƌĂǌŝůŝĂŶ�ďĞĞĨ�ĞǆƉŽƌƚƐ�ƚŽ�ƚŚĞ�h^�ǁĞƌĞ�ϯϭ͕ϰϳϭ�Dd͕�ĂŶ�
ĂůŵŽƐƚ�ϮϬϬй�ŝŶĐƌĞĂƐĞ�ďƵƚ�ƐƟůů�ǁĞůů�ƵŶĚĞƌ�ƚŚĞ�D&E�ƋƵŽƚĂ�
ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ�h^͘��tĞ�ƚŚŝŶŬ�ƚŚĂƚ�ĨŽƌ�Ăůů�ŽĨ�ϮϬϮϭ�ĞǆƉŽƌƚƐ�
ƚŽ�ƚŚĞ�h^�ǁŝůů�ďĞ�ĂƌŽƵŶĚ�ϱϯ͕ϬϬϬ�Dd͘ 
 
�ƌŐĞŶƟŶĂ͗�� ZĞƐƚƌŝĐƟŽŶƐ� ĐŽŶƟŶƵĞĚ� ƚŽ� ŝŵƉĂĐƚ� �ƌŐĞŶͲ
ƟŶĞ�ďĞĞĨ�ĞǆƉŽƌƚƐ� ŝŶ��ƵŐƵƐƚ͘� ��Ƶƚ� ĐƵƌŝŽƵƐůǇ��ƌŐĞŶƟŶĞ�ĞǆͲ
ƉŽƌƚĞƌƐ�ŵĂŶĂŐĞĚ�ƚŽ�ŬĞĞƉ�ƚŚĞ�ǀŽůƵŵĞ�ŐŽŝŶŐ�ƚŽ��ŚŝŶĂ�ŽŶůǇ�
ƐůŝŐŚƚůǇ�ƵŶĚĞƌ�ůĂƐƚ�ǇĞĂƌ�ǁŚŝůĞ�ƌĞĚƵĐŝŶŐ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ďĞĞĨ�
ŐŽŝŶŐ�ƚŽ�ŽƚŚĞƌ�ŵĂƌŬĞƚƐ͘� �dŽƚĂů�ƐŚŝƉŵĞŶƚƐ� ŝŶ��ƵŐƵƐƚ�ǁĞƌĞ�
ϰϱ͕ϳϴϳ�Dd͕�ĚŽǁŶ�ϳ͕ϱϳϭ�Dd�Žƌ�ϭϰй�ĨƌŽŵ�Ă�ǇĞĂƌ�ĂŐŽ͘���ǆͲ
ƉŽƌƚƐ� ƚŽ� �ŚŝŶĂ�ǁĞƌĞ� ϯϮ͕ϴϬϴ�Dd͕� ũƵƐƚ� Ϯй�ƵŶĚĞƌ� ůĂƐƚ� ǇĞĂƌ�
ĂŶĚ�ĂĐĐŽƵŶƟŶŐ�ĨŽƌ�ϳϮй�ŽĨ�Ăůů��ƌŐĞŶƟŶĞ�ďĞĞĨ�ĞǆƉŽƌƚƐ�ůĂƐƚ�
ŵŽŶƚŚ͘�� 

 /ƚ� ǁĂƐ� ĞǆƉĞĐƚĞĚ� ƚŚĂƚ� ĞǆƉŽƌƚ� ƌĞƐƚƌŝĐƟŽŶƐ� ǁŽƵůĚ�
ƌĞŵĂŝŶ� ŝŶ�ƉůĂĐĞ� ƚŚƌŽƵŐŚ�KĐƚŽďĞƌ�ďƵƚ� ŝƚ�ǁĂƐ� ƌĞĐĞŶƚůǇ� ĂŶͲ
ŶŽƵŶĐĞĚ� ƚŚĂƚ� ƚŚĞǇ�ǁŝůů� ďĞ� ůŝŌĞĚ�ĂďŽƵƚ� Ă�ŵŽŶƚŚ�ĞĂƌůǇ�ŽŶ�
KĐƚŽďĞƌ�ϰ͘��dŚŝƐ�ƐŚŽƵůĚ�ŚĞůƉ�ďŽůƐƚĞƌ�ŽǀĞƌĂůů�ĞǆƉŽƌƚƐ�ĐŽŵͲ
ƉĂƌĞĚ�ƚŽ� :ƵŶĞ�ĂŶĚ�:ƵůǇ�ĂŶĚ��ƵŐƵƐƚ͘� �,ŽǁĞǀĞƌ͕��ƌŐĞŶƟŶĞ�
ĐĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ĐŽŶƟŶƵĞƐ�ƚŽ�ƌƵŶ�ǁĞůů�ďĞůŽǁ�ǇĞĂƌ�ĂŐŽ�ůĞǀͲ

3DJH��  

South America Market Update 

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

ĞůƐ�ĂŶĚ�ƚŚŝƐ�ǁŝůů� ůŝŵŝƚ�ŚŽǁ�ŵƵĐŚ�ďĞĞĨ��ƌŐĞŶƟŶĂ�ǁŝůů�ŚĂǀĞ�
ƚŽ� ƐĞůů� ŝŶ� ƚŚĞ�ǁŽƌůĚ�ŵĂƌŬĞƚ͘� � dŚĞ� ĂůƚĞƌŶĂƟǀĞ� ŝƐ� ĨŽƌ� ĞǀĞŶ�
ůĞƐƐ�ďĞĞĨ�ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ�ĚŽŵĞƐƟĐ�ŵĂƌŬĞƚ͘���ĂƩůĞ�ƐůĂƵŐŚͲ
ƚĞƌ�ĨŽƌ��ƵŐƵƐƚ�ǁĂƐ�ĞƐƟŵĂƚĞĚ�Ăƚ�ϭ͘ϭϯϯ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�ĚŽǁŶ�
ϱ͘Ϯй�ĐŽŵƉĂƌĞĚ�ƚŽ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ�ĂŶĚ�ĚŽǁŶ�ϳ͘ϳ�ǇĞĂƌ�ƚŽ�
ĚĂƚĞ͘� �h^���ŝƐ�ƉƌŽũĞĐƟŶŐ��ƌŐĞŶƟŶĞ�ďĞĞĨ�ƐůĂƵŐŚƚĞƌ�ĨŽƌ�Ăůů�
ŽĨ�ϮϬϮϭ�ƚŽ�ďĞ�ϱ͘ϰй�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͕�Ă�ĨŽƌĞͲ
ĐĂƐƚ� ƚŚĂƚ�ŵĂǇ� ďĞ� ƌĞǀŝƐĞĚ� ůŽǁĞƌ͘� � &Žƌ�ϮϬϮϮ͕�h^��� ŝƐ� ĐƵƌͲ
ƌĞŶƚůǇ�ƉƌŽũĞĐƟŶŐ�ƐůĂƵŐŚƚĞƌ�ƚŽ�ďĞ�ĚŽǁŶ�ϭ͘ϭй͘��dŚĞ�ƌĞĚƵĐͲ
ƟŽŶ�ŝŶ�ƐůĂƵŐŚƚĞƌ�ĐŽŵďŝŶĞĚ�ǁŝƚŚ�Ă�ŵŽĚĞƐƚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�
ĐĂůĨ�ĐƌŽƉ�ƐŚŽƵůĚ�ĐĂƵƐĞ� ŝŶǀĞŶƚŽƌŝĞƐ�ƚŽ�ŽŶĐĞ�ĂŐĂŝŶ�ƐƚĂƌƚ� ŝŶͲ
ĐƌĞĂƐŝŶŐ͘ 

Monthly Argentina Cattle Slaughter, Total Slaughter.  '000 Head
Source: SENASA
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5 Year Avg. 2020 2021

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

Source: COMEX.  Jan - Aug 2021
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Brazil Beef Fr/Frz Beef Exports.  Metric Ton

CHINA
55%

HONG KONG
9%

EGYPT
3%

RUSSIA
1%

SAUDI ARABIA
2%
ISRAEL

2%

CHILE
6%

ITALY
1%

PHILIPPINES
3%

UAE
3%

OTHER
14%

2021 YTD

1,083,703 



^ĞƉƚĞŵďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

hƌƵŐƵĂǇ͗�� �ĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ĐŽŶƟŶƵĞƐ� ƚŽ� ƌƵŶ� ǁĞůů�
ĂďŽǀĞ� ǇĞĂƌ� ĂŐŽ� ůĞǀĞůƐ͘� � ^ƚƌŽŶŐ� ĚĞŵĂŶĚ� ŝŶ� ŽƵƚƐŝĚĞ�ŵĂƌͲ
ŬĞƚƐ͕� ĂŶĚ� ŚŝŐŚ� ĐĂƩůĞ� ƉƌŝĐĞƐ͕� ŚĂǀĞ� ĞŶĐŽƵƌĂŐĞĚ� ƉƌŽĚƵĐĞƌƐ�
ƚŽ� ƌĂŵƉ� ƵƉ�ŵĂƌŬĞƟŶŐƐ͘� � /Ŷ� ƚŚĞ� ĨŽƵƌ�ǁĞĞŬƐ� ĞŶĚŝŶŐ� ^ĞƉͲ
ƚĞŵďĞƌ� Ϯϱ͕� ĐĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ŝŶ� hƌƵŐƵĂǇ� ĂǀĞƌĂŐĞĚ� ϱϮ͕ϲϵϰ�
ŚĞĂĚͬǁĞĞŬ͕� ϱϭ͘ϱй� ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ƐĂŵĞ� ƉĞƌŝŽĚ� Ă� ǇĞĂƌ�
ĂŐŽ� ĂŶĚ� Ϯϵй� ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ĮǀĞ� ǇĞĂƌ� ĂǀĞƌĂŐĞ͘� � ^ƚĞĞƌ�
ƐůĂƵŐŚƚĞƌ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƉĞƌŝŽĚ�ǁĂƐ�Ϯϲ͕ϴϬϯ�ŚĞĂĚͬǁĞĞŬ͕�ϳϰй�
ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ϯϲй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ĮǀĞ�ǇĞĂƌ�
ĂǀĞƌĂŐĞ� ǁŚŝůĞ� ĐŽǁ� ƐůĂƵŐŚƚĞƌ� Ăƚ� ϭϴ͕ϯϰϵ� ŚĞĂĚ� ƉĞƌ� ǁĞĞŬ�
ǁĂƐ�Ϯϵй�ŚŝŐŚĞƌ�ƚŚĂŶ�ůĂƐƚ�ǇĞĂƌ�ĂŶĚ�ϭй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ĮǀĞ�
ǇĞĂƌ�ĂǀĞƌĂŐĞ͘�� 

 �ĞŵĂŶĚ� ĨŽƌ� hƌƵŐƵĂǇĂŶ� ďĞĞĨ� ŽƵƚ� �ŚŝŶĂ� ƌĞŵĂŝŶƐ�
ĞǆƚƌĞŵĞůǇ�ƐƚƌŽŶŐ͕� ƌĞƐƵůƟŶŐ� ŝŶ�Ă�ƐŚĂƌƉ� ũƵŵƉ� ŝŶ�ƐŚŝƉŵĞŶƚƐ�
ŝŶ� :ƵůǇ�ĂŶĚ��ƵŐƵƐƚ͘� �>ĂĐŬ�ŽĨ��ƌŐĞŶƟŶĞ�ƐƵƉƉůǇ�ŚĂƐ� ŝŶ�ƉĂƌƚ�
ĐŽŶƚƌŝďƵƚĞĚ� ƚŽ� ƚŚŝƐ� ĚĞŵĂŶĚ͘� � �ƵŐƵƐƚ� ƐŚŝƉŵĞŶƚƐ� ƚŽ� ƚŚĞ�
�ŚŝŶĞƐĞ� ŵĂƌŬĞƚ� ǁĞƌĞ� Ϯϱ͕ϴϰϵ� Dd͕� ϭϰ͕ϭϮϳ� Dd� Žƌ� ϭϮϭй�
ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��dŚƌŽƵŐŚ��ƵŐƵƐƚ͕�ƚŽƚĂů�ĞǆƉŽƌƚƐ�ƚŽ�
ƚŚĞ��ŚŝŶĞƐĞ�ŵĂƌŬĞƚ�ǁĞƌĞ�ϭϳϮ͕ϳϮϵ�Dd͕�ƵƉ�ϳϭ͕ϱϭϵ�Dd�Žƌ�
ϳϭй�ĐŽŵƉĂƌĞĚ� ƚŽ� Ă� ǇĞĂƌ�ĂŐŽ͘� � �ǆƉŽƌƚƐ� ƚŽ�ŽƚŚĞƌ�ŵĂƌŬĞƚƐ�
ǁĞƌĞ� ůŽǁĞƌ� ŝŶ��ƵŐƵƐƚ͘� � ^ŚŝƉŵĞŶƚƐ� ƚŽ� ƚŚĞ��h�ǁĞƌĞ�ϯ͕ϲϭϵ�
Dd͕� ϭϰй� ůŽǁĞƌ�ǁŚŝůĞ� ƐŚŝƉŵĞŶƚƐ� ƚŽ� ƚŚĞ� h^� Ăƚ� Ϯ͕ϬϮϴ�Dd�
ǁĞƌĞ� Ϯϴй� ůŽǁĞƌ͘� � ^ŚŝƉŵĞŶƚƐ� ƚŽ� ƚŚĞ� h^�ŵĂƌŬĞƚ� ƚŚƌŽƵŐŚ�
�ƵŐƵƐƚ�ǁĞƌĞ�Ϯϲ͕Ϯϯϳ�Dd͕�ĚŽǁŶ�Ϯϯй�ĐŽŵƉĂƌĞĚ� ƚŽ� Ă�ǇĞĂƌ�
ĂŐŽ͘��dŽƚĂů�hƌƵŐƵĂǇĂŶ�ďĞĞĨ�ĞǆƉŽƌƚƐ�ƚŚƌŽƵŐŚ��ƵŐƵƐƚ�ǁĞƌĞ�
ϮϲϮ͕ϲϮϯ� Dd͕� ƵƉ� ϰϬй� ĨƌŽŵ� Ă� ǇĞĂƌ� ĂŐŽ͕� ǁŝƚŚ� �ŚŝŶĂ� ĂĐͲ
ĐŽƵŶƟŶŐ�ĨŽƌ�Ϯͬϯ�ŽĨ�Ăůů�ĞǆƉŽƌƚƐ͘ 

3DJH��  

South America (continued) 

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

Uruguay Cattle Slaughter, Total
Weekly Slaughter in Head.  Source:  World Beef Report
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South America Trade  Statistics 

Brazilian Real Per 1 US Dollar 

Argentine Peso Per 1 US Dollar 

Uruguay Peso Per 1 US Dollar 
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Brazil Fresh/Frozen Beef Exports: Jan - August
Latest Data for August Units: Metric Tons

Russia Hong Kong China Egypt Other Total

Aug-20 5,028 20,456 78,253 15,335 44,149 163,221

Aug-21 1,917 10,893 105,856 8,477 54,462 181,605
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Uruguayan Fresh/Frozen Beef Exports
Latest Data is for Aug 2021 Units: Metric Tons

China EU Russia US Other Total

Aug-20 11,722 4,223 820 2,826 3,158 22,749

Aug-21 19,789 3,619 54 2,028 11,585 37,075
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Argentina Fresh/Frozen Beef Exports
Latest Data for August Units: Metric Tons

Russia Chile Israel China Other Total

Aug-20 2,531 3,222 3,469 33,340 10,796 53,358

Aug-21 - 3,359 3,192 32,808 6,428 45,787
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^ĞƉƚĞŵďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

�ƵƌŽƉĞĂŶ�hŶŝŽŶ͗���/ƌŝƐŚ�ĐĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ŚĂƐ�ďĞĞŶ�ƚƌĞŶĚŝŶŐ�
ŚŝŐŚĞƌ�ŝŶ�ƚŚĞ�ůĂƐƚ�ĨĞǁ�ǁĞĞŬƐ͕�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ƚŚĞ�ŶŽƌŵĂů�ƐĞĂͲ
ƐŽŶĂů� ŝŶĐƌĞĂƐĞ� ǁĞ� ƐĞĞ� ĚƵƌŝŶŐ� ƚŚŝƐ� ƟŵĞ� ŽĨ� ǇĞĂƌ͘� � �Ɛ� ƚŚĞ�
ĐŚĂƌƚ� ďĞůŽǁ� ƐŚŽǁƐ͕� ƐůĂƵŐŚƚĞƌ� ǁŝůů� ŶŽƌŵĂůůǇ� ƉĞĂŬ� ŝŶ� ůĂƚĞ�
EŽǀĞŵďĞƌ͘���ĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ŝŶ�/ƌĞůĂŶĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĞŶĚ�ŽĨ�
^ĞƉƚĞŵďĞƌ�ǁĂƐ�ϴϰŬ�ŚĞĂĚ�Žƌ�ϲ͘ϯϰй�ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��
/Ŷ� ƉĂƌƚ� ƚŚŝƐ� ŝƐ� Ă� ĨƵŶĐƟŽŶ� ŽĨ� ƚŚĞ� ƐƵƉƉůǇ� ŽĨ�ŵĂƌŬĞƚ� ƌĞĂĚǇ�
ĐĂƩůĞ͘� � �KŶ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϭ͕� ƚŚĞ�ƚŽƚĂů�ĐĂƩůĞ� ŝŶǀĞŶƚŽƌǇ� ŝŶ�
/ƌĞůĂŶĚ�ǁĂƐ�ϲ͘ϱϮϵ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�Ϭ͘ϱй�ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞͲ
ǀŝŽƵƐ� ǇĞĂƌ� ĂŶĚ�Ϯ͘Ϯй� ůŽǁĞƌ� ƚŚĂŶ�ǁŚĂƚ� ŝƚ�ǁĂƐ� ƚŚƌĞĞ�ǇĞĂƌƐ�
ĂŐŽ͘� � dŚĞ� ŝŶǀĞŶƚŽƌǇ� ŽĨ� ĐĂƩůĞ� Ϯ� ǇĞĂƌƐ� Žƌ� ŽůĚĞƌ�ǁĂƐ� ϯ͘Ϯй�
ůŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͕�ǁŚŝĐŚ�ŚĞůƉƐ�ĞǆƉůĂŝŶ�ƚŚĞ�ĚĞͲ
ĐůŝŶĞ� ŝŶ� ƐůĂƵŐŚƚĞƌ͘� � /Ŷ� ƚŚĞ� ĨŽƵƌ�ǁĞĞŬƐ�ĞŶĚŝŶŐ� ^ĞƉƚĞŵďĞƌ�
Ϯϲ� ĐĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ŝŶ� /ƌĞůĂŶĚ� ĂǀĞƌĂŐĞĚ� ϯϱ͕ϭϲϮ� ŚĞĂĚͬ
ǁĞĞŬ͕�ƵƉ�ϭ͘ϱй�ĨƌŽŵ�ůĂƐƚ�ǇĞĂƌ͘� ��Žǁ�ƐůĂƵŐŚƚĞƌ�ĚƵƌŝŶŐ�ƚŚŝƐ�
ƉĞƌŝŽĚ� ĂǀĞƌĂŐĞĚ� ϱ͕ϵϰϱ� ŚĞĂĚͬǁĞĞŬ͕� ϭϮ͘ϱй� ůŽǁĞƌ� ƚŚĂŶ� Ă�
ǇĞĂƌ�ĂŐŽ�ǁŚŝůĞ�ƐůĂƵŐŚƚĞƌ�ŽĨ�ǇŽƵŶŐ�ďƵůůƐ�ǁĂƐ�ĂŶ�ĂǀĞƌĂŐĞ�ŽĨ�
ϭ͕ϱϯϲ� ŚĞĂĚͬǁĞĞŬ�Žƌ� Ϯϭй�ŚŝŐŚĞƌ� ƚŚĂŶ� ůĂƐƚ� ǇĞĂƌ� ĂŶĚ�ϮϬй�
ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƐĂŵĞ�ƉĞƌŝŽĚ�ŝŶ�ϮϬϭϵ͘ 
 >ŝŵŝƚĞĚ� ƐůĂƵŐŚƚĞƌ� ĂŶĚ� ƌŽďƵƐƚ� ĚĞŵĂŶĚ� ŝŶ� �h� ĂŶĚ�
ǁŽƌůĚ�ŵĂƌŬĞƚ�ĐŽŶƟŶƵĞƐ�ƚŽ�ďŽůƐƚĞƌ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ƐƚĞĞƌ�ĂŶĚ�
ĐŽǁ�ŵĞĂƚ͘��&Žƌ�ƚŚĞ�ǁĞĞŬ�ĞŶĚŝŶŐ�^ĞƉƚĞŵďĞƌ�Ϯϵ͕�ƚŚĞ�ĂǀĞƌͲ
ĂŐĞ� ƉƌŝĐĞ� ŽĨ� /ƌŝƐŚ� Zϯ� ƐƚĞĞƌƐ� ǁĂƐ� ϰ͘ϭϳ� ĞƵƌŽ� ƉĞƌ� ŬŐ͕� ϭϱй�
ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘��dŚŝƐ�ŝƐ�ĂďŽƵƚ�ƚŚĞ�ƐĂŵĞ�ĂƐ�
ƚŚĞ�ĂǀĞƌĂŐĞ�ƉƌŝĐĞ�ŽĨ�Zϯ�ƐƚĞĞƌƐ�ŝŶ�ƚŚĞ��h͘����Žǁ�ƉƌŝĐĞƐ�ĨŽƌ�
ƚŚŝƐ� ǁĞĞŬ� ŝŶ� /ƌĞůĂŶĚ�ǁĞƌĞ� ϯ͘ϱϮ� ĞƵƌŽ� ƉĞƌ� ŬŐ͕� ϭϵй� ŚŝŐŚĞƌ�
ƚŚĂŶ�ůĂƐƚ�ǇĞĂƌ͘� ���ǀĞƌĂŐĞ��h�ĐŽǁ�ƉƌŝĐĞƐ�ĂƌĞ�ƵƐƵĂůůǇ�ůŽǁĞƌ�
ƚŚĂŶ�ŝŶ�/ƌĞůĂŶĚ�ďƵƚ�ƚŚĞǇ�ĂƌĞ�ĂůƐŽ�ƵƉ�ĂďŽƵƚ�ϮϬй�ĐŽŵƉĂƌĞĚ�
ƚŽ�ůĂƐƚ�ǇĞĂƌ͘ 
 /ƌŝƐŚ�ďĞĞĨ�ĞǆƉŽƌƚƐ�ŝŶ�:ƵůǇ�;ůĂƚĞƐƚ�ĚĂƚĂͿ�ǁĞƌĞ�ϯϬ͕ϬϮϴ�
Dd͕� ĚŽǁŶ� ϲ͘ϭй� ĨƌŽŵ� ƚŚĞ� ƉƌĞǀŝŽƵƐ�ŵŽŶƚŚ� ďƵƚ� ƐƟůů� ϭ͘ϰй�
ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ� ƉƌĞǀŝŽƵƐ� ǇĞĂƌ͘� � �ǆƉŽƌƚƐ� ƚŽ� ƚŚĞ� h<�ǁĞƌĞ�
ϭϯ͕ϰϮϭ�Dd͕�ĚŽǁŶ�ϲ͘ϭй� ĨƌŽŵ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘� � �ǆƉŽƌƚƐ�
ƚŽ� 'ƌĞĂƚ� �ƌŝƚĂŝŶ� ƌĞŵĂŝŶ� ƐŽŌ͕� ĚŽǁŶ� ϭϮ͘ϴй� ǇͬǇ� ǁŚŝůĞ� ĞǆͲ
ƉŽƌƚƐ� ƚŽ�EŽƌƚŚĞƌŶ� /ƌĞůĂŶĚ�ĂƌĞ�ƵƉ�ϯϮ͘ϴй͘� � � �ǆƉŽƌƚƐ� ƚŽ��h�
ŵĂƌŬĞƚƐ�ĂƌĞ�ŵŝǆĞĚ͘�&ƌĂŶĐĞ� ŝƐ�ƚŚĞ�ďŝŐŐĞƐƚ�ŵĂƌŬĞƚ�ĨŽƌ� /ƌŝƐŚ�
ďĞĞĨ� ŝŶ� ƚŚĞ��h�ĂŶĚ� ŝŶ� :ƵůǇ�ĞǆƉŽƌƚƐ� ƚŽ�&ƌĂŶĐĞ�ǁĞƌĞ�ϯ͕Ϯϲϵ�
Dd͕�ϳ͘ϰй�ŚŝŐŚĞƌ� ƚŚĂŶ� ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘� � �ǆƉŽƌƚƐ� ƚŽ� ƚŚĞ�
h^�ƌĞŵĂŝŶ�ůŝŵŝƚĞĚ�Ăƚ�ũƵƐƚ�ϰϳϱ�Dd͕�ĚŽǁŶ�ϱϰй�ǀƐ͘�ϮϬϮϬ͘ 
 
�ŚŝŶĂͬ:ĂƉĂŶͬ^͘�<ŽƌĞĂ͗����ŚŝŶĞƐĞ�ďĞĞĨ�ŝŵƉŽƌƚĞƌƐ�ĂƌĞ�ƐƚƌƵŐͲ
ŐůŝŶŐ�ƚŽ�Įůů�ƚŚĞ�ŐĂƉ�ďĞƚǁĞĞŶ�ĚŽŵĞƐƟĐ�ĚĞŵĂŶĚ�ĂŶĚ�ƐƵƉƉůǇ�
ĂǀĂŝůĂďŝůŝƚǇ�ŝŶ�ƚŚĞ�ǁŽƌůĚ�ŵĂƌŬĞƚ͘� � �dŚĞǇ�ĐƵƌƌĞŶƚůǇ�ĂĐĐŽƵŶƚ�
ĨŽƌ� Ă� ůĂƌŐĞ� ƐŚĂƌĞ� ŽĨ� ďĞĞĨ� ĞǆƉŽƌƚƐ� ĨƌŽŵ� �ƌŐĞŶƟŶĂ͕� �ƌĂǌŝů�
ĂŶĚ�hƌƵŐƵĂǇ�ĂŶĚ� ŝƚ�ďĞĐŽŵĞƐ� ŝŶĐƌĞĂƐŝŶŐůǇ�ĚŝĸĐƵůƚ� ƚŽ� ĨƵƌͲ
ƚŚĞƌ� ŝŶĐƌĞĂƐĞ� ƚŚĂƚ� ƐŚĂƌĞ͘� � /ƚ� ƐŚŽƵůĚ� ŚĞůƉ� ƚŚĂƚ� �ƌŐĞŶƟŶĞ�
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Asia / EU Market Update 

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

ŽĸĐŝĂůƐ�ǁŝůů�ůŝŌ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ďĞĞĨ�ĞǆƉŽƌƚƐ�ŽŶ�KĐƚŽďĞƌ�ϰ͘��
^Ɵůů͕� �ŚŝŶĞƐĞ� ďƵǇĞƌƐ� ǁŝůů� ĐŽŶƟŶƵĞ� ƚŽ� ďƵŵƉ� ƵƉ� ĂŐĂŝŶƐƚ�
ƐƵƉƉůǇ�ĐŽŶƐƚƌĂŝŶƚƐ�ŝŶ�ƚŚĞƐĞ�ŵĂƌŬĞƚƐ͕�ĞƐƉĞĐŝĂůůǇ�ĂƐ��ŚŝŶĞƐĞ�
ďĞĞĨ� ĚĞŵĂŶĚ� ŝƐ� ĞǆƉĞĐƚĞĚ� ƚŽ� ŝŶĐƌĞĂƐĞ� ŝŶ� ƚŚĞ� ŶĞǆƚ� ĨĞǁ�
ǇĞĂƌƐ͘�� 
 dŽƚĂů� �ŚŝŶĞƐĞ� ďĞĞĨ� ŝŵƉŽƌƚƐ� ŝŶ� �ƵŐƵƐƚ� ǁĞƌĞ�
ϭϵϮ͕ϵϲϬ�Dd͕�Ϯй�ŚŝŐŚĞƌ� ƚŚĂŶ�Ă� ǇĞĂƌ� ĂŐŽ�ĂŶĚ� ƚŚĞ�ŚŝŐŚĞƐƚ�
ŝŵƉŽƌƚ�ǀŽůƵŵĞ�ƐŝŶĐĞ�DĂƌĐŚ͘��/ƚ�ŝƐ�ŝŶƚĞƌĞƐƟŶŐ�ƚŽ�ŶŽƚĞ�ƚŚĂƚ�
ŝŵƉŽƌƚƐ�ŵĂŶĂŐĞĚ� ƚŽ� ŝŶĐƌĞĂƐĞ� ĚĞƐƉŝƚĞ� Ă� ƌĞĚƵĐƟŽŶ� ŝŶ� ŝŵͲ
ƉŽƌƚƐ�ĨƌŽŵ��ƌĂǌŝů�ĂŶĚ��ƌŐĞŶƟŶĂ͘��/ŵƉŽƌƚƐ�ĨƌŽŵ�ƚŚĞƐĞ�ƚǁŽ�
ŵĂƌŬĞƚƐ͕�ǁŚŝĐŚ�ĂƌĞ�ηϭ�ĂŶĚ�ηϮ�ƐƵƉƉůŝĞƌƐ�ƚŽ��ŚŝŶĂ͕�ǁĞƌĞ�Ă�
ĐŽŵďŝŶĞĚ�Ϯϰ͕ϲϵϳ�Dd��Žƌ�ϮϮй�ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��/ŵͲ
ƉŽƌƚƐ�ĨƌŽŵ��ƌŐĞŶƟŶĂ�Ăƚ�ϯϬ͕ϯϰϳ�Dd�ǁĞƌĞ�ϯϮй�ůŽǁĞƌ�ƚŚĂŶ�
ůĂƐƚ� ǇĞĂƌ͘� � �ŚŝŶĞƐĞ� ŝŵƉŽƌƚƐ� ŽĨ� h^� ďĞĞĨ� ŝŶ� �ƵŐƵƐƚ� ǁĞƌĞ�
ϭϱ͕ϰϰϵ�Dd͕� ͘ϭϯ͕ϴϭϲ�Dd�ŵŽƌĞ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘� �dŚŝƐ�ǁĂƐ�
ƚŚĞ�ůĂƌŐĞƐƚ�ǇͬǇ�ǀŽůƵŵĞ�ŝŶĐƌĞĂƐĞ�ŽĨ�ĂŶǇ�ĐŽƵŶƚƌǇ�ŝŶ��ƵŐƵƐƚ  ͘
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Monthly Chinese Imports of Fresh/Frozen Beef.  Metric Ton.  Product Weight Basis
Data Source:  China Customs Administration.  Analysis by Steiner Consulting
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Asia / EU Trade Statistics 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

Japan Fresh/Frozen Beef Imports
Latest Data for August Units: Metric Tons

Australia USA New Zealand Canada Other Total

Aug-20 19,816 20,334 1,388 3,494 2,171 47,203

Aug-21 19,789 21,628 3,425 4,919 4,023 53,784
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 ^ŽƵƚŚ�<ŽƌĞĂŶ�ďĞĞĨ�ŝŵƉŽƌƚƐ�ŝŶ��ƵŐƵƐƚ�ǁĞƌĞ�ϰϬ͕ϵϮϲ�
Dd͕�ϰ͕ϲϭϳ�Dd�Žƌ�ϭϯй�ŚŝŐŚĞƌ� ƚŚĂŶ�Ă� ǇĞĂƌ� ĂŐŽ͘� � � /ŵƉŽƌƚƐ�
ĨƌŽŵ�ƚŚĞ�h^�ŵĂƌŬĞƚ�ǁĞƌĞ�Ϯϰ͕ϰϰϵ�Dd͕�ϭϱй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�
ǇĞĂƌ�ĂŐŽ͘��/ŵƉŽƌƚƐ�ĨƌŽŵ��ƵƐƚƌĂůŝĂ�ůĂƐƚ�ŵŽŶƚŚ�ǁĞƌĞ�ϭϯ͕ϯϳϳ�
Dd͕�ϴй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘���dŚƌŽƵŐŚ��ƵŐƵƐƚ�^͘�<ŽƌĞͲ
ĂŶ�ďĞĞĨ�ŝŵƉŽƌƚƐ�ǁĞƌĞ�ϯϮϱ͕ϴϭϵ�Dd͕�ϴй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�
ĂŐŽ�ǁŝƚŚ� ŝŵƉŽƌƚƐ� ĨƌŽŵ� ƚŚĞ�h^� ĂĐĐŽƵŶƟŶŐ� ĨŽƌ� ĂďŽƵƚ� ŚĂůĨ��
ŽĨ�ƚŚĞ�ŝŶĐƌĞĂƐĞ͘��EĞǁ��ĞĂůĂŶĚ�ŝƐ�ŶŽƚ�Ă�ŵĂũŽƌ�ďĞĞĨ�ƐƵƉƉůŝĞƌ�
ƚŽ�^͘�<ŽƌĞĂ�ďƵƚ�ƐŽ�ĨĂƌ�ƚŚŝƐ�ǇĞĂƌ�ŝŵƉŽƌƚƐ�ĨƌŽŵ�EĞǁ��ĞĂůĂŶĚ�
Ăƚ�ϭϰ͕ϲϭϮ�Dd�ĂƌĞ�ƵƉ�ϯϴй�ĨƌŽŵ�Ă�ǇĞĂƌ�ĂŐŽ͘ 
 :ĂƉĂŶĞƐĞ�ďĞĞĨ� ŝŵƉŽƌƚƐ� ƌŽƐĞ� ƐŚĂƌƉůǇ� ŝŶ��ƵŐƵƐƚ͕� ŝŶ�
ƉĂƌƚ�ĚƵĞ�ƚŽ�ŚŝŐŚĞƌ� ŝŵƉŽƌƚƐ�ĨƌŽŵ�EĞǁ��ĞĂůĂŶĚ�ĂŶĚ��ĂŶĂͲ
ĚĂ͘��dŽƚĂů�ŝŵƉŽƌƚƐ�ůĂƐƚ�ŵŽŶƚŚ�ǁĞƌĞ�ϱϯ͕ϳϴϰ�Dd͕�ϭϰй�ŚŝŐŚͲ
Ğƌ� ƚŚĂŶ� Ă� ǇĞĂƌ� ĂŐŽ͘� � �� ƚŚŝƌĚ� ŽĨ� ƚŚĞ� ŝŶĐƌĞĂƐĞ�ǁĂƐ� ĚƵĞ� ƚŽ�
ŚŝŐŚĞƌ�ŝŵƉŽƌƚƐ�ĨƌŽŵ�EĞǁ��ĞĂůĂŶĚ͘��dŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ƌĞͲ
ŵĂŝŶƐ� ƚŚĞ�ƚŽƉ�ďĞĞĨ� ƐƵƉƉůŝĞƌ� ƚŽ� :ĂƉĂŶ͘� � /ŵƉŽƌƚƐ� ĨƌŽŵ�ƚŚĞ�
h^�ŝŶ��ƵŐƵƐƚ�ǁĞƌĞ�Ϯϭ͕ϲϮϴ�Dd͕�ϲй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘���
:ĂƉĂŶĞƐĞ� ďĞĞĨ� ŝŵƉŽƌƚƐ� ƚŚƌŽƵŐŚ� �ƵŐƵƐƚ� ĂƌĞ� ĚŽǁŶ� ϰй͕�
ŚŽǁĞǀĞƌ͕� ĂƐ� ƐŚĂƌƉůǇ� ŚŝŐŚĞƌ� ƉƌŝĐĞƐ� ŚĂǀĞ� ŝŵƉĂĐƚĞĚ� ƚŚĞ�
ƋƵĂŶƟƚǇ�ĚĞŵĂŶĚĞĚ͘��dŚĞ�ƉƌŝĐĞ�ŽĨ�ĨƌŽǌĞŶ�ŝŵƉŽƌƚĞĚ�ďĞĞĨ�ŝŶ�
:ƵůǇ�ǁĂƐ�ƵƉ�ϭϵй�ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ�ǁŚŝůĞ�ƚŚĞ�ƉƌŝĐĞ�
ŽĨ�ĐŚŝůůĞĚͬĨƌĞƐŚ�ďĞĞĨ�ǁĂƐ�ϭϰй�ŚŝŐŚĞƌ͘���&ƌŽǌĞŶ�ůŽŝŶ�ĂŶĚ�ƌŝď�
ƉƌŝĐĞƐ� ǁĞƌĞ� ƵƉ� ĂƐ� ŵƵĐŚ� ĂƐ� Ϯϳй� ĐŽŵƉĂƌĞĚ� ƚŽ� ůĂƐƚ� ǇĞĂƌ�
ǁŚŝůĞ�ĐůŽĚͬƌŽƵŶĚ�ƉƌŝĐĞƐ�ǁĞƌĞ�ƵƉ�ϵй͘�� 
  

China Fresh/Frozen Beef Imports
Data for August Units: Metric Tons

Australia Uruguay Brazil New
Zealand Argentina Other Total

Aug-20 15,347 17,372 88,299 12,705 44,702 10,271 188,695

Aug-21 11,314 23,954 77,957 21,812 30,347 27,576 192,960
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South Korea Fresh/Frozen Beef Imports
Year to Date Imports: Jan - Aug Volume

Australia USA
New

Zealand
Canada Other Total

2020 YTD Jan - Aug 117,471 162,769 10,606 4,083 6,020 300,949

2021 YTD Jan - Aug 123,331 174,984 14,612 6,308 6,584 325,819
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^ĞƉƚĞŵďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

EĞǁ��ĞĂůĂŶĚ͗��  EĞǁ��ĞĂůĂŶĚ�ƐůĂƵŐŚƚĞƌ�ƐŚŽƵůĚ�ďĞ�
ŶĞĂƌ�ĂŶŶƵĂů�ůŽǁƐ�Ăƚ�ƚŚŝƐ�ƟŵĞ͘��dŚĞ�ŵŽƐƚ�ĐƵƌƌĞŶƚ�ƐůĂƵŐŚƚĞƌ�
ĚĂƚĂ� ĂǀĂŝůĂďůĞ� ƉƵďůŝĐůǇ� ŝƐ� ƚŚƌŽƵŐŚ� ^ĞƉƚĞŵďĞƌ� ϰ͕� ƐŚŽǁŝŶŐ�
ƐůĂƵŐŚƚĞƌ�ĨŽƌ�ƚŚĞ�ǁĞĞŬ�Ăƚ�ĂƌŽƵŶĚ�Ϯϵ͕ϰϯϱ�ŚĞĂĚ͕�ϭϯй�ŚŝŐŚͲ
Ğƌ�ƚŚĂŶ�ƚŚĞ�ĐŽŵƉĂƌĂďůĞ�ǁĞĞŬ�Ă�ǇĞĂƌ�ĂŐŽ�ďƵƚ�Ă�ĨƌĂĐƟŽŶ�ŽĨ�
ƚŚĞ�ǁĞĞŬůǇ�ƐůĂƵŐŚƚĞƌ�ŝŶ�ůĂƚĞ��Ɖƌŝů�ĂŶĚ�DĂǇ͘��EĞǁ��ĞĂůĂŶĚ�
ĐĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ŚĂƐ� ďĞĞŶ� ƚƌĂĐŬŝŶŐ� ǁĞůů� ĂďŽǀĞ� ĞƐƟŵĂƚĞƐ�
ƚŚŝƐ� ǇĞĂƌ� ĂŶĚ� h^��� ŚĂƐ� ƌĞǀŝƐĞĚ� ƵƉ� ŝƚƐ� ƐůĂƵŐŚƚĞƌ� ƉƌŽũĞĐͲ
ƟŽŶƐ�ĨŽƌ�Ăůů�ŽĨ�ϮϬϮϭ͘��h^���ŶŽǁ�ƚŚŝŶŬƐ�ĂĚƵůƚ�ĐĂƩůĞ�ƐůĂƵŐŚͲ
ƚĞƌ�ŝŶ�ϮϬϮϭ�ǁŝůů�ďĞ�ϭϬй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĨŽƌĞĐĂƐƚ͘��
�ĐĐŽƌĚŝŶŐ� ƚŽ� h^��͕� ƚŚĞ� ŝŶĐƌĞĂƐĞ� ŝŶ� ƐůĂƵŐŚƚĞƌ� ŝƐ� ĚƵĞ� ƚŽ�
ŚŝŐŚĞƌ� ƌĞƚĞŶƟŽŶ�ŽĨ� ĚĂŝƌǇ� ĐĂůǀĞƐ� ϮϬϭϴ� ĂŶĚ� ϮϬϭϵ� ŚĂƐ� ďŽůͲ
ƐƚĞƌĞĚ� ƚŚĞ� ŶƵŵďĞƌ� ŽĨ� ƐůĂƵŐŚƚĞƌ� ĐĂƩůĞ� ƚŚŝƐ� ǇĞĂƌ͘� � � �Žǁ�
ƐůĂƵŐŚƚĞƌ͕� ŽŶ� ƚŚĞ� ŽƚŚĞƌ� ŚĂŶĚ͕� ŝƐ� ƉƌŽũĞĐƚĞĚ� ƚŽ� ďĞ� ĚŽǁŶ�
ϰ͘ϱй� ƚŚŝƐ� ǇĞĂƌ� ĂŶĚ�h^���ĚŽĞƐ� ŶŽƚ�ĞǆƉĞĐƚ� Ă�ŵĂƚĞƌŝĂů� ŝŶͲ
ĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ďĞĞĨ�ĂŶĚ�ĚĂŝƌǇ�ĐŽǁ�ŚĞƌĚ�ĨŽƌ�ϮϬϮϮ͘�� �dŚĞ�ŝŶͲ
ĐƌĞĂƐĞ�ŝŶ�ƐůĂƵŐŚƚĞƌ�ĚƵƌŝŶŐ�:ƵůǇ�ĂŶĚ��ƵŐƵƐƚ�ŚĞůƉĞĚ�ďŽůƐƚĞƌ�
ĞǆƉŽƌƚ� ĮŐƵƌĞƐ͕� ǁŝƚŚ� ƚŽƚĂů� ƐŚŝƉŵĞŶƚƐ� ŝŶ� �ƵŐƵƐƚ� ƵƉ� Ϯϭй�
ĨƌŽŵ�Ă�ǇĞĂƌ�ĂŐŽ͘� ��ŚŝŶĂ�ƚŽŽŬ�ƚŚĞ� ůĂƌŐĞƐƚ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ� ŝŶͲ
ĐƌĞĂƐĞ�ŝŶ�ĞǆƉŽƌƚƐ͘ 

�ƵƐƚƌĂůŝĂ͗� � �ƵƐƚƌĂůŝĂŶ� ĐĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ŝƐ� ĞǆƉĞĐƚĞĚ� ƚŽ� ƌĞͲ
ŵĂŝŶ� ŝŶ� ĐŚĞĐŬ� ŝŶ� ƚŚĞ� ŶĞĂƌ� ƚĞƌŵ� ĂƐ� ŵŽŝƐƚƵƌĞ� ĐŽŶĚŝƟŽŶƐ�
ƌĞŵĂŝŶ� ƉŽƐŝƟǀĞ͘� � &Žƌ� ƚŚĞ�ǁĞĞŬ� ĞŶĚŝŶŐ� ^ĞƉƚĞŵďĞƌ� ϮϬ͕� Ă�
ŶƵŵďĞƌ�ŽĨ�ŬĞǇ�ĐĂƩůĞ�ƉƌŽĚƵĐŝŶŐ�ƌĞŐŝŽŶƐ�ƐĂǁ�ďĞƚǁĞĞŶ�ϭϬ�
ĂŶĚ�ϱϬ�ŵŵ�ŽĨ�ƌĂŝŶĨĂůů͘� � ��ĐĐŽƌĚŝŶŐ�ƚŽ����Z�͕�ǁĂƚĞƌ�ƐƚŽƌͲ
ĂŐĞƐ�ŝŶ�ƚŚĞ�ŬĞǇ�DƵƌƌĂǇ-�ĂƌůŝŶŐ�ďĂƐŝŶ�ĂƌĞ�ŶŽǁ�Ăƚ�ƚŚĞ�ŚŝŐŚͲ
ĞƐƚ�ůĞǀĞů�ŝŶ�ĂůŵŽƐƚ�Ă�ĚĞĐĂĚĞ͘���ZŽďƵƐƚ�ƉƌŝĐĞƐ�ĂŶĚ�ĚĞŵĂŶĚ�
ŝŶ�ƚŚĞ�ǁŽƌůĚ�ŵĂƌŬĞƚ�ĂŶĚ�ƉŽƐŝƟǀĞ�ŵŽŝƐƚƵƌĞ�ĐŽŶĚŝƟŽŶƐ�ĐŽŶͲ
ƟŶƵĞ� ƚŽ�ďŽůƐƚĞƌ�ĚĞŵĂŶĚ� ĨŽƌ� ĨĞĞĚĞƌ� ĐĂƩůĞ͘� � � dŚĞ��ĂƐƚĞƌŶ�
zŽƵŶŐ� �ĂƩůĞ� /ŶĚŝĐĂƚŽƌ� ;�z�/Ϳ� ŝƐ� ĐƵƌƌĞŶƚůǇ� ĂďŽǀĞ� ΨϭϬͬŬŐ͕�
ϯϰй�ŚŝŐŚĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ŵŽƌĞ�ƚŚĂŶ�ĚŽƵďůĞ�ǁŚĂƚ�ŝƚ�
ǁĂƐ� ŝŶ� ϮϬϭϵ͘� � �ĂƩůĞ� ƐůĂƵŐŚƚĞƌ� ŝŶ� ƚŚĞ� ĨŽƵƌ�ǁĞĞŬƐ� ĞŶĚŝŶŐ�
^ĞƉƚĞŵďĞƌ� Ϯϰ� ĂǀĞƌĂŐĞĚ� ϵϲ͕ϭϳϰ� ŚĞĂĚͬǁĞĞŬ͕� ĚŽǁŶ� ϵ͘ϳй�
ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ͘��^ůĂƵŐŚƚĞƌ�ŝŶ�YƵĞĞŶƐůĂŶĚ�ĚƵƌŝŶŐ�
ƚŚŝƐ�ƉĞƌŝŽĚ�ĂǀĞƌĂŐĞĚ�ϱϮ͕ϴϬϬ�ŚĞĂĚͬǁĞĞŬ͕�ĚŽǁŶ�Ϯ͘Ϯй�ĐŽŵͲ
ƉĂƌĞĚ�ƚŽ�ůĂƐƚ�ǇĞĂƌ͘�� 

 >ŽǁĞƌ� ƐůĂƵŐŚƚĞƌ� ŚĂƐ� ůŝŵŝƚĞĚ� ĞǆƉŽƌƚƐ� ƐŽ� ĨĂƌ� ƚŚŝƐ�
ǇĞĂƌ͘� ��Ƶƚ�ĞǀĞŶ�ĂƐ� ƐůĂƵŐŚƚĞƌ� ŝŶ�^ĞƉƚĞŵďĞƌ� ŝƐ�ĚŽǁŶ�ĐŽŵͲ
ƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ͕�ĞǆƉŽƌƚƐ�ŚĂǀĞ�ŝŵƉƌŽǀĞĚ͘�� �dŽƚĂů��ƵƐͲ
ƚƌĂůŝĂŶ� ďĞĞĨ� ĞǆƉŽƌƚƐ� ŝŶ� �ƵŐƵƐƚ� ǁĞƌĞ� ϳϳ͕ϭϱϬ� Dd͕� ĚŽǁŶ�
ϭ͘ϭй�ĐŽŵƉĂƌĞĚ� ƚŽ� ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘� �tĞ�ĐƵƌƌĞŶƚůǇ�ƉƌŽͲ
ũĞĐƚ�^ĞƉƚĞŵďĞƌ�ƐŚŝƉŵĞŶƚƐ�ƚŽ�ďĞ�ϳϵ͕ϱϬϬ�Dd͕�ƵƉ�ϵ͘ϱй�ĐŽŵͲ
ƉĂƌĞĚ�ƚŽ� ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘� ��ǆƉŽƌƚƐ� ƚŽ�ƚŚĞ�h^� ŝŶ��ƵŐƵƐƚ�
ǁĞƌĞ�ϭϯ͕ϲϰϭ�Dd͕�ĚŽǁŶ�Ϯϱй�ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ͘��dŚĞ�
ƉĂĐĞ�ŽĨ�ĞǆƉŽƌƚƐ�ƚŽ�ƚŚĞ�h^�ŝŵƉƌŽǀĞĚ�ŝŶ�^ĞƉƚĞŵďĞƌ�ĂŶĚ�ǁĞ�
ŶŽǁ� ƚŚŝŶŬ� ƐŚŝƉŵĞŶƚƐ� ĨŽƌ� ƚŚĞ� ŵŽŶƚŚ� ŵĂǇ� ďĞ� ĐůŽƐĞ� ƚŽ�

3DJH���  

KĐĞĂŶŝĂ�hƉĚĂƚĞ 

ϭϱ͕ϬϬϬ�Dd͕� ƐƟůů� ĂďŽƵƚ� ϱ͘ϱй�ďĞůŽǁ� ǇĞĂƌ� ĂŐŽ͘� � �ǆƉŽƌƚƐ� ƚŽ�
:ĂƉĂŶ�ĂŶĚ�^͘�<ŽƌĞĂ�ŚĂǀĞ�ƉĞƌĨŽƌŵĞĚ�ĨĂƌ�ďĞƩĞƌ͕�ŝŶ�ƉĂƌƚ�ďĞͲ
ĐĂƵƐĞ� ŽĨ� ƚŚĞ� ƌĞĚƵĐƟŽŶ� ŝŶ� ĞǆƉŽƌƚƐ� ƚŽ� �ŚŝŶĂ͘� � �ǆƉŽƌƚƐ� ƚŽ�

WƌĞƉĂƌĞĚ�ďǇ͗�^ƚĞŝŶĞƌ��ŽŶƐƵůƟŶŐ�'ƌŽƵƉ͘��нϭ͘ϲϬϯ͘ϰϮϰ͘ϵϲϲϰ 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

New Zealand Weekly Bull Slaughter
Based on Oct - Sep Marketing Year.  Source: New Zealand Meat Board
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New Zealand Weekly Cow Slaughter
Based on Oct - Sep Marketing Year.  Source: New Zealand Meat Board
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Australia Weekly Cattle Slaughter: Source MLA
Data Source:  Meat & Livestock Australia.  Analysis by Steiner Consulting
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^ĞƉƚĞŵďĞƌ�ϮϬϮϭ�/ƐƐƵĞ 

AUSTRALIAN DOLLAR PER 1 US DOLLAR
Y/Y Comparison of Weekly Exchange Rate
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Australia Fresh/Frozen Beef Exports
Latest Data for August Units: Metric Tons

Japan USA China
Korea,
South

Other Total

Aug-20 19,661 18,213 11,722 12,967 15,458 78,021

Aug-21 20,466 13,641 11,908 12,888 18,247 77,150

Y/Y Diff. 805 (4,572) 186 (78) 2,789 (871)
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3DJH���  

KĐĞĂŶŝĂ�^ƚĂƟƐƟĐƐ 

' ůŽďĂ ů � �ĞĞ Ĩ �DĂ ƌŬĞ ƚ �DŽŶ ƚŚ ů Ǉ � ZĞǀ ŝ Ğǁ  

New Zealand Fresh/Frozen Beef Exports in August
Source: Statistics NZ Units: Metric Tons

US China Japan South Korea Other Total

Aug-20 9,940 10,079 1,032 829 7,222 29,101

Aug-21 11,508 15,031 1,456 1,147 6,185 35,327

Y/Y Diff. 1,568 4,952 424 319 (1,036) 6,226
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NEW ZEALAND DOLLAR PER 1 US DOLLAR
Y/Y Comparison of Weekly Exchange Rate
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